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December 21, 2018 T 34 15% % WaRBULNUARTA S&P500 laawasbilduiuanay 12.6%

January 19, 2018 mm 2 sewinuazrdy Shutdown (Ine BlackRock) D P
September 30, 2013 m——— 16 10%

December 15, 1995 EEET———— 1

-0.15 pp. #d Shutdown 1 week

November 13, 1995 mmmm 5 5% 2.6% 5
October 5, 1990  mmm 3 0.1% ] warTUNAUNMANLANTTOIY
December 18, 1987 m 1 0% — (IG]EJ Goldman Sachs)
October 16, 1986 m 1 s:g:10a11088 (UseFU) 4 U During Shutdown 3M After 12M After
October 3, 1984 m 1 s:9:19a1@v&a 34 JU (1500 Trump 1.0)
September 30, 1984 mm 2 IASUZNPANSTY IWBUAOUIAEDDIN Government Shutdown souligondiund
November 10, 1983  mm 3 IGovoIn Trump yo:Uuaawlinviusgoonuivadou lla: Tiisraibudounavii
December 17, 1982 mm 3

September 30, 1982 m 1 CBO ﬂfzmmau:lmwwunmusg
ANSIUEANTUON 7.5 nauAY

(Wipy 3.8 uauaulugae Trump 1.0)
September 30, 1979 11 | have a meeting today with Russ Vought, he of

PROJECT 2025 Fame, to determine which of the
many Democrat Agencies, most of which are a
political SCAM, he recommends to be cut, and
whether or not those cuts will be tm’
permanent. | can’t believe the Radical Left
Democrats gave me this unprecedented
opportunity. They are not stupid people, so maybe

2018 2075 this is their way of wanting to, quietly and quickly,
0 5 10 15 20 25 30 35 40 MAKE AMERICA GREAT AGAIN! President DJT

750,000 &) Donald J. Trump & @

November 20, 1981 m? @realDonald Trump

September 30, 1978 17 380,000
November 30, 1977 1 3
October 31, 1977 e 3

September 30, 1977 12

September 30, 1976 m—— 10

N : MaATeilag SCB EIC Qﬂﬂﬁaaﬂﬁl@\ﬁ U.S. House of Representatives, BlackRock, Bloomberg, The White House, Congressional Budget Office, Goldman Sachs wag Truth Social
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| -
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NG : *Infrastructure lunan Transportation and Strorage
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W Liberal Democratic Party (LDP) Komeito
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Japan Innovation Party (JIP) Japanese Communist Party
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Lower House
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SCB EIC dbAvUs:Dudn Fed D:aaaoniUadnasblunisus:sudun 28-29 a.n. nIMsUs:NMAJIOYaIASUZAD
o1wai1wInwa U.S. Government Shutdown laadvij Alternative Data T6nannuid

Fed ébaiusnlb Alternative Data dayanaInLseIUINMATEIas Alternative Data maansulidayamsivnuiisanadasiulunmen
Tunsdimasgliauisaus:mnadoyalfAsugnoaAIa Wi © Z-score, 9NMIFIILEY Goldman Sachs

Non-farm employment IBuiwo 8 ——Job Openings as a Share o the Labor Force* r 8
premployment fate (EPLPPLEEO 7 NFIB: % of Firms With Postions Nt Able to Fil - 7

§  Limited but useful & 6 7 —— Conference Board: Labor Market Differential - 6
Jobless/Continuing Claims Autodata 5 4 Unemployment Rate (Inverted) -5

ADP Employment Rent Listed Online
Job Openings Webscraped Prices -y — Confinuing Claims** (Inverted) - 4
Announced Job Cuts Commodity Prices 3 4 - 2
NY Fed: Job Finding Expectations Less Separatl-::-n :
Fed Market Implied Rate sauussns m.A. 2025 2 _Eﬁ&ﬂ%@l Ions - 2
wihe : Tomafinaals (ol 15 m.@. 2025) 1 =1
100% 95.7% 0 0
1 1
-2 -2
50%

3 L 3
4.3% 0.0% -4 1 - 4
0% — = 5 -5

4.13 ([slan) 3.88 (am 25 bps) < 3.88 (am > 25 bps) 2001 2004 2007 2010 2013 2016 2019 2022 2025

i mAaedlag SCB EIC ﬁnﬂ“ﬁaga“ﬂaﬁ CME, U.S. Department of Labor, LinkUp, Indeed Hiring Lab, NFIB, The Conference Board, Federal Reserve waz Goldman Sachs
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IngovimsAdvUsINAa:RoudruruInuNIAgavooninas:aodosauiu Kabansg« 1ISuIuMBuIggviuidou &.n.

Key indicators Unit 2024 | Jul-24 | Aug-24 Sep-24 | Oct-24 | Nov-24 | Dec-24 | Jan-25  Feb-25 | Mar-25 | Apr-25 | May-25 | Jun-25 | Jul-25 | Aug-25  Sep-25
Global Manufacturing PMI Index, > 50 improving | 50.0 . . b b b b 50.3 49.8

Trade Global Manufacturing PMI: Export Orders| Index, > 50 improving | 49.0
South Korea exports: 20 Days %YOY 5.1%
China Containerized Freight Index (CCFI) Index 1,551

Logistics
Baltic Air Freight Index (BAI) Index 2,131
Brent price USD/Barrel
Rubber price (TSR 20 SICOM) %YOY
Commaodity prices

Raw sugar price New York No.11 %YOY
Gold United State Spot UsD/Oz
Thai Trade Balance USD million, BOP basis

BOP
Thai Current Account Balance USD million, BOP basis -83
Auto & parts export %YOY

Export Electronics export %YOY 23.1% 24.5% 24.9%
(key products) | patrochemical export (Resins) %YOY -1.1% -32% 39% | 1.9% . .
Plastic product export %YOY 8.4% 16.4% | 13.8% 14.2% 0 8.0% 8.2% 10.1%
HRC import from China (Quantity: Ton) %YOY 14.2% | 81.8% 11.9% | 31.5% | 50.0% 52.8% | 30.4%

E&E import from China %YOY 33.7% 46.7% 31.5% 44.8% 39.9% 44.7%

China influx
Auto & parts import from China %YOY -18.7% | 2.2% -3.6% -11.9% -23.5% | 10.0% 3.7% 18.2%
Plastic product import from China %YOY 14.7% 14.9% 7.9% 7.9% 17.4% | 20.5% 15.0% | 17.7%

i T MFIeT=lae SCB EIC nndayarpensznsnwdiyg, CEIC, Bloomberg, REIC, aatuindn wasidnnanwislszmalng, nsenTrensvisnieiwasin, nsNauadenIvun, amqmmmﬁumei:mvﬂm
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inSovibiAsugnomaluus:inAgva:nounouiUsi:uivoINNIARoLINEodoIloD Jru:NIASOLBNAMSIBUTLEDAD

Key indicators Unit 2024 | Jul-24 | Aug-24 | Sep-24 | Oct-24 Nov-24 Dec-24 Jan-25 | Feb-25 Mar-25  Apr-25 | May-25 Jun-25  Jul-25 | Aug-25 Sep-25

Private Consumption Index 2010=100, SA

Consumption Retail Sale Index 2019100, SA 1721 | 1545 |
Unemployment Rate % labor force
Unemployment Compensation % insured person

Investment Private Investment Index 2018=100, SA
Foreign tourists million
Chinese tourists to Thailand million

Tourism European tourists to Thailand million b b ] ] ] ] ] ] b .
Average room rate (Nationwide) THB/Room
Occupancy rate (Nationwide) % 71.9%

Business Open %YOY 3.6% -45% | -1.6% 3.7%

Business Close %Y0Y 37% | 12% | 2.8% | 10.5% 37% | -3.4% -4.6%

anufacur TISI: Expectation 100 = Stable | 969 | 952 | 939 | 9.7 9.2
anufacturing
PMI : Manufacturing 50 = Stable 528 | 520 | 50.4

Manufacturing Production Index 2016=100, SA
Capacity Utilization Rate %, SA 58.9% 59.4% 59.5% | 58.7% | 58.9%
Domestic housing Value of residential property transfers (Nationwide %YOY -11.9% -14.4% | -7.7% | -13.8%

& auto market Domestic car sales %YOY -20.8%

Total Loans to Private Sector Outstanding %YOY ! . . . m 0.2%

Private Sector's Debt
Loans to Businesses (non-finance) Outstanding %YOY . 0.7%

Loans to Households Outstanding %YOY 0.1%
Private Debt securities Outstanding %YOY -1.1%

Total CB Loans Outstanding %YOY -0.4% 0.0%

Commercial Banks (B Loans to Businesses (non-finance) Outstanding %YOY

Balance Sheet (B Loans to Households Outstanding %YOY

Total CB Deposits Outstanding %YOY 2.1% . 2.3% 2.0% 1.5%

(system total, excl.

financial sector)

e i mAeedlag SCB EIC NndpyaI0INIENTIWAIYE, Bloomberg, CEIC, BOT, DBD uaz NESDC
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ms&dvooningisuavdniruinis:aado KdbkuaNsLrUUMINTDIBBOASIO NbNsISpavoondumalannsolnd

la:Kuoadu 9 neuménsulisuls na:JodewiAunovmn

sasmsiivlazevyamsaandudingl 2025

sasnsiiulaayadsvaanfudinalyanism U 2025

W 1 BYOY, (WAL Ap dnarulull 2024 uaz 8M2025)
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 YTD

Total Export
| Export excl. Gold (97.1%, 96.1%)
Export excl. Gold, Special Gold*,

and Electronic products (79%, 74%)

Contribution to Thai export growth 1 2025 (s1afau)

WIE ¢ % Percentage Point (flaze19diAnuAaIAIARaUIANTBEINGATNYAIAFMARS)

Gold Special Gold* [l Electronic Products
20% 17.8% 18.3%
o ° 15.5%

16% 13.5% 14.1%
[ J

3.1% 2%

0% 0.8%

-4%

Jan-25
Feb-25
Mar-25
Apr-25

May-25

Jun-25

Others

11.0%

[ ]
12% 10.2%
[ ]
« BN .
4.4%
4% 5.3% 1-2%
3.1% 1.9 2.4% .

Jul-25

= -
Front-load effect
Tuwmmau T RNALRNT
LN ()

wihe 1 %Y0Y uay uaududdvoanllaniy

%YOY Suusudsveanllanis
Wau
Jan

- yarsvoanly
yamsvaanly o
> ansg1 Anduan
didnnsading

22.4 24.8 147 78

Feb - 254 156

Mar 34.3 18.8 149 77
April 23.8 20.1 141 87
May

June

July 31.4 23.5 145 82

YTD 21.6 20.9 179 62

winBwe © * Special Gold = fumngulanziduazeesiviudslansiidbu ¢ lasnsdvesnnavilugUasmesmwanunaiinludasnissludinanduidoimelszlminmensoeiindndudes (Gu we. 2024 fugn il.a. 2025)
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Disclaimer

This document is made by The Siam Commercial Bank Public Company Limited (“SCB”) for the purpose of providing information summary only. Any information and analysis
herein are collected and referred from public sources which may include economic information, marketing information or any reliable information prior to the date of this
document. SCB makes no representation or warranty as to the accuracy, completeness and up-to-dateness of such information and SCB has no responsibility to verify or to proceed
any action to make such information to be accurate, complete, and up-to-date in any respect. The information contained herein is not intended to provide legal, financial or tax
advice or any other advice, and it shall not be relied or referred upon proceeding any transaction. In addition, SCB shall not be liable for any damages arising from the use of
information contained herein in any respect.
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