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US Allies Are Most Likely to Face Trump Tariffs—and How Can They Avoid the Wrath of an “America First” Doctrine?”

v =~

sUR 5 : ansg snaqamsminawuduuin doulnndiludumavoonardryvoving

aansfmszwinanigiulng dsmdussivaaidmennulurenisd Trump 2.0 AeRuddvaanshdtyeedlne Tne ScB EIC

wiap : WuduapaaTianiT

Risk assessment

== JS Trade Balance with Thailand E “Losing " i . "
10 . . US internalization US global tariffs
Top Thai export products to US competitiveness
%/\ in TH market % d'\f,'; 3fuumstz;rt'i‘£nrt Rank of US trade
share y deficit
production growth* i .
0 (2023 vs 2018) Tavg 2015 23 to global in 2023
Total
10 Electronic equipment
iCommunication equipment
Semiconductor
-20 ‘
Machinery & Computer 18% 0.8 4.6 3
Machinery HH appliance 1% 4.1 24.1 3

0 At conditon 2 2w s s

-40 -43,0 Car 3% 0.2 5.0
Auto
Auto parts 2% 0.6 5.0

Iron & Steel 3% 0.8 53 10
-50
Preparations of meat 2% 2.2 26 36
Veg & Fruit 1% 0.7 89 29
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15 Cambodia
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9
| I
1 ! Philipines 116.3
7 ! X
1
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]
|
I
| |
1 1 : Malaysia 103.8
1 :' -
) wo O & A & & rad & & 5® Singapore 102.0 107.6 100.3 98.9 103.9
& Sl <& - G 5 & ' K &
& ¥ F & &P q\o@Q oo
Myanmar 107.7 113.0 91.3 99.8 96.3

MaLme: DVA = gross output at basic prices minus intermediate consumption at purchasers' prices
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Disclaimer: This article is made by The Siam Commercial Bank (“SCB”) for the purpose of providing information and analysis only. Any information and analysis herein are collected and
referred from public sources which may include economic information, marketing information or any reliable information prior to the date of this document. SCB makes no representation or
warranty as to the accuracy, completeness and up-to-dateness of such information and SCB has no responsibility to verify or to proceed any action to make such information to be accurate,
complete, and up-to-date in any respect. The information contained herein is not intended to provide legal, financial or tax advice or any other advice, and it shall not be relied or referred

upon proceeding any transaction. In addition, SCB shall not be liable for any damages arising from the use of information contained herein in any respect.
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