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*  newAaduduiledugeds Tnadvaiuuliuveaddoiioy dounilvesgniudiuinainanilam Overcapacity Tuiu

SCB EIC szifiudn nuy. szuSuansanmaanidsulusas 1 afvlansdiivnga 2.25% waztiuandnademae 2% lugaeddivih muanaduifanduainuseas

puavdlulsymAfionawsasaniamidslasadne mazmsSudviidenansenudnieuiu wazenuidoiassgiafiazysusiululinh SuumiduwugeuazsaudniFoziedu
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GDP Growth 2000-2018 2024

o . . BPS change in Policy rate
(%YOY) Avg. Inflation Inflation .StaI.'t 2024 end 2024
2022 2024Q4 Pivoting . . . .
2.8% 2.7% 2.6% 27% (Mid-point) (Mid-point)
2.2% 2.5% 2.1% 2.5%
FED 8% 3.3% Jul24 -50 BPS 4.88%
1.4% 0.4% 0.6% 0.7%
1.4% 1.9% 0.6% 0.1% ECB 8.4% 2.3% Jun24 -100 BPS 3%
1.8% 5.2% 4.6% 5%
BOJ 2.5% 2.7% Mar24 +0.18 BPS 0.13%
1.5% 1.7% 6.8% 6.5%
© Asean-s+ 5.4% 4.4% 4.8% 4.7% PBOC™ 2% 1% A ~10 BPS 1.7%
amanmsainsiaulaeevdsunanisalan Tasavdnssendnvdsenesnn q
wiae : %YOY ~ -
s . . :
¢ 3.3 3 33 6 28 T3 *  PRanaumsmlanfinwlindulamasmnaanisaliaa
W 2023 5 sumauanMNNsULNEINLAsEgRa donaldiinisldinnanis
2024 Previous 0.3 0.2 Anfumenisdanndu Tapamslunguussmagfa dy
2024 New 0 — — o Jusmawileiiasviliiasugilanseedzasadussuznans
IMF - WTO WB Wirunugnnawiedngfladauazmautdmiassgia
_2 - A o o ~
RuUAUAzUIMS 12 Fudn fuAuazLIMs

NANBAR 1 "GDP mw calendar year **qj5zinaly ASEAN-5 [un Bulaile, sade, WALTUE, fealus uazidaaunu ***7-day OMO rate (reverse repurchase)
a1 : M3ATeilag SCB EIC andayavey FED, ECB, BOJ, PBOC, IMF, World Bank, WTO, CEIC uaz Bloomberg
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= Credit Standard for Indvidual Credit Cards
e Demand from Small Firms
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Demand from Large Firms
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wanawg @ *erilasiaumindnnalunsudesfuide = vdunanniu - ¥Weuamoay; dsilasioumiudanisfiude = %gUsvAnINgy - %gUsvdanas (Fayaain Senior Loan Officer Survey Taw Fed)

fian : M edlag SCB EIC a1ndpyaves Fed, U.S. Bureau of Economic Analysis, Reuters, S&P Global uag CEIC
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0 i maedlag SCB EIC ﬁnmﬁa;ﬂmaﬂ Global Trade Alert, Federal Reserve Bank of New York, CEIC, iae Caldara, Dario, and Matteo lacoviello (2021), "Measuring Geopolitical Risk,"
working paper, Board of Governors of the Federal Reserve Board, November 2021".
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wrasAiNIYavn1sENeaay Real GDP (Contribution to growth) Q1/2024

778 © Percentage point
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1o ]
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povludvhth IAsugDinadisvavoINNsusSinala:nIsabnuNIAIONBU 1a:N1ANSHOLINYD
drnsSumamswaas:ngosUsuaduogvAoailufoaiu

Leading indicator Unit 2022 2023 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24

Leading economic index (LEI) 2000=100, SA | 158.4 159.5 158.7 159.3 158.7 160.2

159.5

1585 159.6 158.8 1589 159.2 160.2 1594 160.0

Consumption | CCl : Future 100 = Stable | 51.1 64.2 625  63.1 639 628 642 663 68.7 ----
Global PMI : Manu export orders | 50 = Stable | 47.8 ..-..- 481 481 488 493 496
Korea exports : First 25 days 2021=100, SA | 106.8 96.8 91.8 964 100.6 104.6 95.7 - 957 103.9
Export Korea exports 2021=100, SA | 106.2 99.9 - 99.2 100.1 --- 100.1  99.2 953 101.6
China exports 2021=100, SA | 105.7 -- 93 978 999 1005 1022 1045 1050 1023
China imports from Thailand 2021=100, SA | 921 8.5 815 785 794 87.1 771.8 845 - 745 733  76.1
BSI : Expectation 50 = Stable 53.4 - 533 541 547 533 526 539 539 535 519 524
Investment
Construction area permitted 2000=0.1, SA 6.3 - 6.6 6.4 - 6.3 6.4 6.6 6.6 -
- Near term
Net business open Value THB billions | 3028 4024 166 16.2 33.4 9, 17.9 6.9 18.3 7.9 - 222 172 166 222
BOI : Cert. issued Value %YoY 15.4% 5.5% 29.7% -9.3% -13.4% 18.4% _
Investment
BOI : Approved Value %YOY 19.6% 22.6% 22.3% 98.6% 5.9%
- Longer term
BOI : Application Value wov | 253% 43.4% _— 30.9%
Manufacturing| TISI : Expectation 100 = Stable | 98.2 100.6 101.1  103.2 102.1 100.2 995 | 97.3 - 97.3 - 98.4 100.0 100.8

@ i T MFIwTedlay SCB EIC mﬂﬁaqﬂama\aﬁmmiLme:mﬂIm, NTENTWN B, amqmmwﬂﬁuLm\mszmwﬂm, @amﬂﬁumzmmﬁiﬁ, fUNYILALILNTINNNTENLAINNTAYY, S&P Global uag CEIC
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S Sauavenpszpzna I Uiasfisduieuazldwiu Tapwdnldifiu 30 Jumoudud 11 we - 11 we
el 2024 WiANEN 6 DU (RNIAIMIAUTATUTUR 10 W.A. 2024) BE= sa 0.38 duAu

nEwR ¢ Meeinvefiedsfeieu w.e. Yssliuandiiaedeviusednoviassgianvisemeiwasim
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Citi’s Economic surprise index
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