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WaN13L9391A199 (Average Rengo Pay Deal)
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“NIHINR 1 *RRR = required reserve ratio, OMO = open market operation, MLF = medium-term lending facility, LPR = loan prime rate
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Baunmsalaniivinlinaenasssanalussaznais (IMF WEO 2023)
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II 3.7 35 II 37 36 II 3.5 35
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anuliviuaulumugisgaaniuaznisfauudasanwgiomeaAgedu

YUY ¢ AYTl

Uncertainty Indices (Source) 2011-15 | 16-19Q3 | 19Q4-22Q2 | 2022Q3-

Climate Policy Uncertainty (G) 93.6 153.3 --

Geopolitical Risk (C)
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flan : nMaeszilag SCB EIC ﬁnﬂmamma\i World Economic Forum, Kearney Global Value Chain Disruption Senior Executive Survey and Interviews in November-December 2023., Ahir et al (2020, IMF) "The IMF’s World Uncertainty Index", Gavriilidis

@ (2021, G) “Measuring Climate Policy Uncertainty”, Caldara et al (2021, C) "Measuring Geopolitical Risk“, Ludvigson, Ma, Ng (2021, LMN) “Uncertainty and Business Cycles: Exogenous Impulse or Endogenous Response?”,
(

2019, BBD), “Policy News and Stack Market Volatility”, and 2024 Edelman Trust Barometer

Baker, Bloom and Davis
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6 fiwn : maATedlae SCB EIC V’]ﬂ“ﬁﬂgﬁ]“ﬂa\‘j Global Trade Alert, Bing, Australian Bureau of Statistics, GeoNames, Microsoft, Navinfo, Open Places, OpenStreetMap, TomTom W< Zenrin
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@ fiwn : maATedlae SCB EIC ndoyavey Trade Map lasutvUszimailu 5 ngu As US, US Bloc, China, China Bloc uwaz Neutral
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@ e : *lisannalasenis Digital wallet
a1 : NM3ATilag SCB EIC andayazavaniniuanmWmuIn1aiAssgiauasfanuie i
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InSovisLhiAsugnvingadadvaznounsvavdaitiopoinmsusinana:nmsavnuninlionsu soufivnIsavoon
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Leading indicator Unit 2022 2023 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24
Leading economic index (LEI) 2000=100, SA | 158.4 159.5 1587 159.3 - 158.7  160.2 - 159.5 1585 159.6 1589 158.9 159.2 @ 160.3
Consumption CCl : Future 100 = Stable | 51.1 64.2 61.4 3.9 62.8 64.2 - ---
Global PMI : Manu export orders 50 = Stable | 47.8 47.6 47.7 ---- - 48.1 488 494
Korea exports : First 25 days 2021=100, SA | 106.8  92.9 98.6 - 100.6 = 104.6 - 95.7 -
Export Korea exports 2021=100, SA | 106.2 924 - 99.1 100.1 --- 100.9 100.8
China exports 2021=100, SA | 105.7 955 101.7  100.6 97.4 71 985  99.0
China imports from Thailand 2021=100, SA| 92.0 90.4 78.2 79.2 88.1 78.3 85.4
BSI : Expectation 50 = Stable | 53.4 54.6 54.1 54.7 533 526 539 539 535
Investment ) )
Construction area permitted 2000=0.1, SA| 6.3 6.2 6.2 6.3 6.3 6.4
- Near term
Net business open Value THB billions | 302.8  402.4 17.9 6.9 18.3 79 - 222  17.2
BOI : Cert. issued Value %YOY 15.4%  5.5% -13.4% 18.4%
Investment
BOI : Approved Value %YOY 19.6%  22.6% 22.3% 98.6%
- Longer term
Manufacturing | TISI : Expectation 100 = Stable | 98.2 100.6 101.1 = 103.2 -- 102.1  100.2 - - 100.0

e i T MFIwTedlay SCB EIC mﬂﬁaqﬂama\aﬁmmiLme:mﬂIm, NTENTWN B, amqmmwﬂﬁuLm\mszmwﬂm, @amﬂﬁumzmmﬁiﬁ, fUNYILALILNTINNNTENLAINNTAYY, S&P Global uag CEIC
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111728 : Global natural gas price: JKM (USD/mmBTU, monthly average) and Pool gas price (THB/mmBTU)
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AamMsnisnsn1ssivlavay Potential GDP nsuazavddssnay (Iae SCB EIC)
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@ VAR ﬂixqmﬁmﬂmuﬁﬂm Estimating potential output, output gaps and structural budget balances (Claude et al, 1995)
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Sensitivity analysis : lamauSuannanidsulaunsvadlnaiiNeasne Neutral stance (Ime SCB EIC)
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@ VAR ﬂi:qﬂﬁmﬂmuﬁﬂm 1) Revisiting Thailand’s Monetary Policy Model for an Integrated Policy Analysis (Amatyakul et al, 2021) waz 2) Measuring the Natural Rate of Interest after COVID-19 (Holston et al, 2023)
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