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Lagging indicator

Coincident economic index (CEI)

2019=100, SA

Consumption

Private consumption index

Unemployment compensation

2010=100, SA

% insured person

Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23

97.8 99.2 -- 99.3 99.6 99.3 99.2 99.6 99.4 -
141.3 148.9 148.3 150.2 150.8 152.0 150.5 152.6 151.7 149.7 152.4 --

o A [

2.1% 1.7% 1.6% 1.9%

Hotel Occupancy rate

%

Unemployment rate % labor force 1.3% 1.1% 1.1%
Investment Private investment index 2010=100, SA 140.0 138.1 139.0 139.9 137.0 - 139.7 140.2 137.1 135.6 - 137.3 -
Export Exports ex. Gold %YoY 4.6% -29%  -1.7% 0.9% -9.1%  -42%  -29%  -5.2% 3.6% 0.7% -- 3.0%
(Custom basis) %MoM, SA | 4.4%  01%  1.9% 2.5% -1.0%  -09%  00%  -1.5%
Agriculture Agriculture production index 2005=100, SA 144.4 144.9 146.7 145.9 143.4

PMI : Manufacturing 50 = Stable 52.3 54.5 54.8 53.2 50.7 48.9 47.8 47.5 47.6 --
Manufacturing Manu production index 2016=100, SA 98.1 95.1 - 93.8 93.8 92.2 92.4 91.2 --

Capacity utilization rate %, SA 62.8 60.5 - 60.7 58.5 59.7 59.5 60.0 58.7 58.4 ---

Service production index 2016=100, SA 111.0 © 1178 1196 1186 1193 1208 120.5 - 121.5 121.0 1218 --
Service Foreign tourist arrivals thousands 11093.3 21449 2113.6 2219.0 21821 20139 2241.2 2490.6 2468.0 2130.6 2197.0 2637.1

47.2 71.4 69.9 69.5 70.1 65.5 65.1 66.7 67.5 64.3 66.1 1.7 -

e i T MFIwTedlay SCB EIC mﬂﬁagma\aﬁmmiLmezmﬂIm, NTENTWN B, amqmmvmﬁuLm\mszmﬂim, @amﬂﬁumzmwﬁiﬁ, fINUANENITNNNTRLESNNNTANY, S&P Global uaz CEIC
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Leading indicator

Leading economic index (LEI) 2000=100, SA
Consumption CCl : Future 100 = Stable
Global PMI : Manu export orders 50 = Stable
Korea exports : First 25 days 2021=100, SA
Export Korea exports 2021=100, SA
China exports 2021=100, SA
China imports from Thailand 2021=100, SA
BSI : Expectation 50 = Stable
Investment ) )
Construction area permitted 2000=0.1, SA
- Near term
Net business open Value THB billions
BOI : Cert. issued Value %YoY
Investment
BOI : Approved Value %YoY
- Longer term
BOI : Application Value %YoY
Manufacturing TISI : Expectation 100 = Stable

2022

158.4

511

47.8

106.8

106.2

105.7

92.0

53.4

6.3

302.8

15.4%

19.6%

25.3%

98.2

Jan-23 Feb-23 | Mar-23 Apr-23 May-23 Jun-23

158.8 159.2 - 158.8 160.2 - 159.5 158.5 159.5 158.8 158.7 159.2

59.2 60.2 61.4 62.5 63.1 63.9 62.8 64.2 66.3 ---
47.5 48.3 47.7 48.4 ---- 47.6 47.5 48.1 48.0
91.4 99.8 96.8 91.8 96.4 - 100.6 104.6 -
- 96.9 99.7 99.1 99.9 ---
101.7 100.6 97.8 97.4 99.0 97.1 98.5 99.0
78.2 79.2 88.1 78.3 85.4
54.1 54.7 53.3 52.6 53.9

17.9 6.9 18.3 7.9 -
-13.4% 18.4%
22.3% 98.6%

101.1 103.2 -- 102.1 100.2 99.5 97.3

@ i T MFIwTedlay SCB EIC mﬂﬁaqﬂama\aﬁmmiLme:mﬂIm, NTENTWN B, amqmmwﬂﬁuLm\mszmwﬂm, @amﬂﬁumzmmﬁiﬁ, fUNYILALILNTINNNTENLAINNTAYY, S&P Global uag CEIC
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19.79 20.14 19.51

7.73

11.78

n.A.23 §.A.23 N.8.23 f.A.23 W.8.23

24.32

5.A.23

~23.50

N.A.24 (e) nN.N.24 (e)
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fatinsuslaanAenTY (Private Consumption Index)
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AANISAIUSNIINIAILan (Global trade volume)

WY %BYOY

NI

ﬁuﬁv’\‘mum (100%)

Tsisumeoven (97.5%)
LNHAINIIHN (9.3%)
AFIMNTINNITNBAT(7.9%)
RuAgAaEMnITN (78.6%)

FUATLI LA INEY (4.1%)

2023Q1 2023Q2 2023Q3 2023Q4 Nov-23 Dec-23

-3.3% -0.5% 5.8% 4.9% 4.7% -1.0%
-1.1% -0.3% 4.8% 4.6% 3.0% -0.6%
0.2% -5.1% 4.1% 3.7% 7.7% - 0.2%
1.7% 3.6% -1.7%
3.4%

-1.0%

45.1%  424% 324% -1.9%

a13F4 (16.5%)

U (12%)

DNBBUS (14.2%)
CLMV (10.8%)

1y (8.6%)
avnglsU28 (9.3%)

10.2% - 0.3% 2.8%

0.4% -3.9% 2.0% -0.8%

12.9% - -1.6%

-7.6% -9.4%  -143%

-8.9%

-0.3% 0.0% 0.1%

-1.4% -4.2%

masveaaninglill 2023 was -1% wiaswannausnzeeslulasng 4 welignsosawensvae
atvquuaslugaioumily atnlsha nsiusalugerdewaveadd 2023 oedeldaziounsuda
TaFauiin ovan 1) Tadugiue uaz 2) miveeduradouidunaaniladefivae 1y nove

To8ud MhuR LAY lunTTaNTy

@ i maedlag SCB EIC NndpyazoInIENIIMiiye, WT0, World Bank uaz IMF WEO Oct 2023

wie ;%
8 H 2022
m 2023 6
6 2024 5.2
4 . 3.3 3.3
' / / 2.3

2

0.8 0.4 0.2

WTO IMF WB

Fudn FUATLaZUSNS FUAILAZUING

U f.A, 23 U N.A. 24 U N.A. 24

SCB EIC Uszifiudnganissnaninaludl 2024 aenwda 3.7%

fleauaiuayu: 1) Usnaumsenlanaenesa 2) manskAafiiieadeeiumsfseninsdsemeaiue
e 3) i’lmauﬁﬁdﬂaaﬂg\‘]ﬁLLu’JIﬁNQ\‘] Y FUAINBAT

atnlsin n’nsdmanlmmaLwﬁzym'ml,ﬁm‘lmjmnm\ﬂﬁqﬂmuian

1) malaud Samud@ﬁuﬁwmmggmumm way Suiiudunaussaudannie dely El:[iﬂ
p1aavnaliiszar A LazFunurudsEann o luglsuuiaduann

2) szt luaaiunanen uaealinsenunsaveaninemnnin wWevanldledumenan
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Manufacturing Production Index (MPI)

Capacity Utilization Rate (CAPU)

SCBOEIC

WY %BYOY

2022 1Q23 2Q23 3Q23

MPI 0.4% -3.7% -5.5%

Electrical Equipment -5.9% | -9.2%
Basic Metal -10.7% -8.8%
Computer & Electronic  _14>% -17.4% -11.9% -19.2%
Motor Vehicles 11.5% 7.0% 53% -6.0%

-7.3% - -4.5%

Machinery & Equip 5.3% 0.4% -0.2%

Chemical Products 2.5%

Rubber & Plastic -11%  -4.7%

Food Products 2.2% 1.0% -3.9% -2.2%

Pharmaceuticals 16.9% 10.2% -3.3% -2.4%

Refined Petroleum 8.7% 7.4% 0.5% 0.3%

@ '17i3ﬂ : ﬂ'ﬁ’jl,ﬂi’]iﬁﬁiﬂﬂ SCB EIC 210 CEIC

Nov-23 Dec-23 2023

-5.1%

-6.2%

-14.2%

-6.2%

-12.8% -15.0% -16.3%

-2.6%

53% -2.2%

0.0% -7.4%

CAPU

-10.4%

-3.0% -2.0% -6.9%
-2.6%

-10.9% -2.4%

12%  6.4%

Wi ;%

Electrical Equipment

Basic Metal

Computer & Electronic

Motor Vehicles
Chemical Products
Machinery & Equip
Rubber & Plastic
Food Products
Pharmaceutical

Refined Petroleum

61.5

46.2

7.2

75.2

71.6

64.4

49.9

53.9

61.4

82.0

57.7

A2

62.5

76.5

68.3

62.1

46.8

53.6

62.7

85.5

39.4

60.8

75.4

70.2

62.6

46.1

51.3

56.9

83.1

3Q23

60.1

42

56.7

85.1

4Q23 Nov-23 Dec-23

60.5

56.5

85.0

60.7

57.2

85.1

60.9

57.6

84.1

58.6

41.7

59.1

71.5

69.4

57.6

45,7

52.2

59.0

84.7
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ariimsasunALanay (Private Investment Index : Pll) ArlianNidadun1egsia (Business Sentiment Index) 81973Ae 5UN. o W.A. 2024
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‘0’ w a a = v a
F1AMUINUAD Brent TalasiRuNmMan (LPG) Aramco 31ANB5IINBIR Henry hub
Wi @ USD/Barrel wie 1 USD/Ton S-yravg | 2021 | 2022 | 2023 | 2024F wiie 1 USD/MMBtu
4297 | 6455 | 7135 | 565 | 5445
140 1,200 10
120
100 1,000 8
80
800
60 6
10 600
20 4
0 400
2018 2019 2020 2021 2022 2023 2024 >
' a ° o a o v 200
*  Supply : ngs OPEC+ MszmaAaaf&enaninuuusiaslasnn 2 &u
115i5aneiu aensszazandulasuns 119 2024 0
°  guzApuanRsE Wnmasnswandaias Taumavn1awin 0 2018 2019 2020 2021 2022 2023 2024
\ABU 1A, B 12,42 Thousand Barrels/day §9nin Avg. 2023 2018 2019 2020 2021 2022 2023 2024
7 11.82 Thousand Barrels/day o amaliwiusumemsifiaiafuiledundndudunan
* Demand: mwlml,uuaum\nﬂiygna ﬂm,ﬂuﬁmmnﬂﬂumﬂm . mqunmm{lm LPG ‘lumﬁammnnssunnnmuanmqmn ﬁqmcﬁ%m’?}ﬂua"mmu LLazna'uriamﬁwﬂ‘luw"LmLm
2.3 4% SL‘LL‘]J 2024 LLV]‘LuLﬂﬂu H.A. Demand LG]‘UT,G]LWEJ\‘J 0.7% LW@BLWU\? 49.2 ILRZLD Lsﬁﬂ Y Lﬂuﬁqqﬂﬂuuﬂuuﬂquiqﬂqiwﬂiuﬂ\jﬂu
o anwldwdusunnanudaudvlunzfussnnawiliiianslanfdinu o adwlsfinm msfiaduzeslse PDH Aidesld Propane u e [afin mmﬂ‘luﬁ\aﬂmjﬂ fanuavguainniima
nziauay mnnagsubiguusviivasinansenuiinsdomazusinai Fnqhu Aunuaziiinidamandnifustnoannludid Feviald WA Inventory g9 AMNULILITILLENEINMANINGT Snaliiin
Tasmspusiwdsnuuinameiauadaaiiu 10% savnssudvsaslan 31A1 Propane maa’[u‘svmummqmLaaﬂﬂauwm 51 anabiudusuiuan LNG uaznasuldnenUsusmanas

ANBIG : 5-year period = 2015-2019; dayauasmAATsianaaiunsal ol e n.a. 2024
NN MR LAE SCB EIC 1n9pya209 Bloomberg, TradingView, Goldman Sachs, US EIA, JP Morgan uasatingnisng o
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TAnTuALIBaLasLANlagaa 95 wiamiusn1sUnTu

TANBIANTN 15 Alansu (LPG)

F1AUTUALER (UN/ARS)
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TnadvliiwBruno:Bua 1tiovondasiBuIWoWUsUgLIDUUIN Na:duAnsinaaavaviins:»189pn31v

Fasnsuwianly (LuvanunaIndudn)

dasunsasunlassaaumilunznituie

Wie : Awtl (2019 = 100)

Nov-23 Dec-23 Jan-24

Aug-23  Sep-23 Oct-23

ﬁ’eﬁﬁsqﬂqﬁu%Inﬂﬁ"ﬂﬂ 0.9% 0.3% -0.3% -0.4% -0.8% -1.1%
nnsswazAsnsANlifuaanasnd 0.7% -0.1% -0.6% 0.2% -0.6%  -1.1%
ISR 0.0% -1.3% -2.4% -0.8% -2.3% -3.1%
avinsuslae-lutinu 2.0% 1.5% 1.7% 1.7% 1.4% 1.2%
2SUSLnA-uanNTY 1.5% 1.1% 1.1% 0.9% 0.9% 0.8%
wmmﬂémﬁqﬁuuaﬁa\uﬁq 0.3% 0.3% 0.1% 0.0% 0.0% -0.1%
RNIALART O 1.8% -0.7% -0.7% -0.8% -0.7% -0.7%
T Wamas 1huszhuazuauaing 6.6% -3.1% -3.2% -3.2% -3.1%  -3.1%
ANIANTIATITINENUALLI NS IUYARR 1.4% 1.2% 1.3% 0.9% 0.9% 0.9%
RHIAWINUZ MITURY WAZNITHDNIS 0.3% 1.7% 0.0% -1.8% -22%  -2.5%
AHINSUULTANNISETU MSANEN LaS
0.6% 0.6% 0.6% 0.6% 0.7% 0.6%
AU
wnRIgULaLiAseANTLDanagad 0.5% 0.6% 1.1% 1.0% 1.0%  0.9%

l_ 0.8% 0.6% 0.7% 0.6% 0.6% 0.5%

w v a Z
musﬂmgnﬂnﬂwugﬂu

NulaiuguaninsauAsiiiey SurilvasipunaNInTNITILARTEIEN
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8g1IM 70% FosnnnIngunLTuanae

Uovanaduisuiwaliul 2024

o fuudvuazulinsmunumssvesnzavduliy swvilinmeesinuasimaiiugeiu
0 msﬁvuqﬂmmmiqhﬂmﬁaﬁquﬁmwé’qmumn%’i
* FNTIMALER 29.94 L W/Ams Gy 31 H.A. 2024
* AAMBETIWERAREA 1 LI/ARS (= WuME1 5 L/aS) T 19 W.e. 2024
*  AANERIINERANGNWUEY 1 v W/BRT (MN%UUBY) T 31 1A, 2024
*  ananinaedngs 423 vw/15nn v 31 8.0, 2024
* ulsnenssiuimpsiszevmasy aAIMILELTUAE
 amudsevirsligumulanszinmnanunsaifiveiualunziaung
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Sensitivity analysis: TamadSuannanidaulaune e FuduuualinAsegiauaziSuiaiiuniag dasmanidoulaunafiusiasveasing (Real policy rate)
WY % WU %
Core Inflation 6
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‘4 2.57 5
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0.0 2.37 fay muAnEnWLAsHgie meffidowdslassadngsozannnii
-0.1 2.34 o Saneendefinieseivinavlngifevanedslusiin winAuaaen
dasuszanaims sun. Tull 2024 GDP Inflation expectation (sun13RoMIVEY 5UN.) usenamavieglusziu
2 21 2:2 2.3 24 a9 26 2.7 2.8 29 3 | growth Restrictive [&f vneAuananduiailagiiu

A
v

6 fian : mamTziilae SCB EIC andayaey CEIC



SCBOEIC
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