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GDP Growth 2023F 2024 WL © %YOY

(%Y0Y) Asof Sep23  Asof Dec23  As of Dec 23 50

Global 3.0% 2.4% 2.7% 25% §

4.0 4.0
3.8
4.0
us 2.1% 1.9% 2.3% 16% § 34
3.1
Euro 3.5% 0.6% 0.5% 0.7% # 3.0
UK 7.5% 0.4% 0.5% 0.4% §
2.0
Japan 1.4% 1,9% 1.7% 12% §
China 3.0% 5.1% 5.3% 46% Y 10
India 6.7% 6.1% 6.3% 6.3%
0.0
ASEAN-5* 6.3% 4.3% 4.4% 4.9% 4
2000-2004 2005-2009 2010-2014 2015-2019 2024-2028
Headwinds and Tailwinds
Headwinds o \aswsfissuszansa aniladunasuidelaseaie Tailwinds

N e P * amausenwihlanBangugs fuaiuaunsldussnuuaznsilnn
* wansznumndaneenidsuluwneaglussiugs *

R L L * Balance sheet 2avAF2EaULALENIUTILNINTIUINNDAR
* WEIUMIUaURUEDITNINTU VUL ITUAINEIULAUENNA . vi v e aX T 2 e -
, o msmlanfinuwling5uRzu susiviasldgumulanaunduganzuni
* ammaaadslananay Muulguensusiei

- W . . Do ¥ . . o mavsmsteinuliinenefald W ENTeanaing IasNiMAMINARENNTIAI
o mAuMLnATiaRLe mumsanazeavgUnuiiuuasieaiily

*  anudnudimegisgmanstniiie

ANINR  *ASEAN-5 1J52naUA28 Indonesia, Malaysia, Philippines, Singapore uay Vietnam
a1 : NM33ATilag SCB EIC 9ndayazey IMF WEO Oct 2023 uaz Bloomberg
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a”u J =3 >
wusgmama\mquﬂszmmﬂmgnwan (Government debt)

- AoUIAsVYOLKLISTUNATU
%3y 1 % of Nominal GDP

k74
—US UK ——European Union —— Japan (RHS) wia1s138usau (IMF projection)* NIINNAMIARNTBNIU** (IMF projection)
140 240 : :
e ¢ % of Nominal GDP #U28 % of Nominal GDP
221
130 T 220 MW Central gov. W Local gov. LGFV m SCF/GGF W Official [ IMF definition LGFV SCF/GGF
120 123 200 150 0
-4
100
110 180 -8
-12
50
100 160 I 16
0 -20
90 140 2023 2024 2025 2026 2027 2023 2024 2025 2026 2027
80 83 120
sﬁmawaenuwmmmﬂmLamm\‘imﬁﬂa\ﬁ mqiﬂﬂmmﬂm‘msmuammmumﬂaﬁ\imﬂ ﬁ?ﬁJLsﬁ’]
- 100 mum\mmwmammu‘[m\amwwumummmumam”mumsmﬂa %mmmamiﬂmua”wua\mu
(o)) ()} (o)) () o o ~— ~ ~ ~N ~N ~N mM mM
~ ~ ~— ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N
Lo L LoooL s L5 L5 & L2 iﬁmanm\mﬂwmﬂumﬂmamsmavmnu HUNT LU ULAS aum%ﬁmawa\muaaﬂ Refinancing
= =z = =z = =z = =z = bond Lwaammuwuﬂﬁmivﬂu memwmﬁnﬂmaamlmmnwamvammmLamm\‘mﬁﬂmlwm
. ﬁmammwmnmumqmmmm R mﬂmimumm uazTedesviuLszanIgele Climate iﬁmawmnumwuﬂw"um’mmmiamwu‘[ﬂi\amwwuﬁqﬂﬂamw mumﬂﬁmaﬂm\mﬂmamw:n
change LLE\]"’ﬂﬁﬂE]\‘lﬂ‘ll‘iJi”mﬂVIN’]ﬂ‘ﬂuf\ﬂﬂmWN‘ﬂﬂLLEJ\WH\‘mNﬁﬂ’]E\Wﬁ muﬂﬁmmmamiﬂmmnmu ﬁzumanﬂﬂimmaumummmmanammmwummﬂm (Moody’s Usuan

wlindudy Negative 910 Stable %296 5..)
. ‘a"]ElQ"IElﬂE)ﬂL‘iJEI‘I]ﬂ\‘muﬂ’lﬂiﬁN Sun i wumuwﬂummaﬂm HANBNASUAMUADNY
mﬂﬁmaﬁvmmuMmﬂmuwummu

ANIINR 1 *LGFV: Local government financing vehicles, SCF: Special construction fund, GGF: Government guided fund **Augmented net borrowing
a1 : NM33ATilag SCB EIC andayavey Bloomberg, IMF Moody’s, ftingnasvdssing uaz CEIC
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dm9NuLiaTay US (Personal Consumption Expenditures : PCE) mamsaldasnanidouluualull 2024

wUuIY : %YOY WY %
e COre services ex. Housing e COre PCE PCE — S — UK — ) P
8 ,
Core PCE fluwilvinagian 2.5% u 2H24 5 S:eaa.
6 Fed aansnanranidogssiudinaipuald e ]
«»
«»
3.9 3 Ssao
4 3.5 2.5
3 1
2 - -y TS TTTTTTTTTTTTTTTTTmT T T T T T T T T T T T /
Target = 2% e —— - -0
0 -1
T S 8% 8 5 5 & 3 8RR YRR AR S SSSTSSSNRNRNRNRRRAII IS
5 3 2 8 8 38 3 8 8 35 3 8 5 & 3 8 T 538885888588 8258885¢83
damiuazay EU uag UK NURATBNEUNASNANEVSTY wase L
Y %YOY %128 USD trillion U7 : EUR trillion
e E U CP| EU Core CPI — K CPI UK Core CPI — Fod e ECB (RHS)
10
10
. \/\7.8
& 8
~ 5.7
5 \_ 6 P v o s | = 7.0
‘3‘-2 Fed uaz ECB fuwlfavi QT satilavluil 2024 6
' wilazEnUsuanmaniday
= 2.4
0 4 4
o o o o ~ ~ ~ ~ ~N ~N ~N ~N mM mM mM mM o (e) () o ~ ~ ~ ~ ~N ~N ~N ~N mM mM (ag] mM
D D R R S R S L BRI B B B L L O O AL D D N B L B
5 23 8 8 2 2 8 &5 % 2 8 & & 328 5 2 3 8 58 2 28 8 8 3% 8 & 8 3 8

@ fian : mamTeiilag SCB EIC 9ndayanoy Bloomberg uaz CEIC
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NASNTNATTIUNS VAL B LazAMARBYN1SAULEa (Senior loan officer survey) ANNADINITHLINIULAZERIINTVEBFITDIAIN
i : daduantumsduiineuinasgumslaude dunedu/mnudeamstuide findu wiag A unne w1 %YOY
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: Potential position in the semiconductor supply chain

Current status : gaswnssnGuvevinsaglusedy Back-end process

Manufacturing process

(Current Status )
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What's next for Thailand?
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Medium to long term :
Wafer fabrication
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SPECIFIC
incentives for
semiconductors

BOI policy direction with
respect to E&E industry

Tax holiday privilege Yes, for 13 years

Global Innovation Index #9 in ASIA

GLOBAL KNOWLEDGE #3 in ASEAN

SKILLS*

General incentives
for high technology
tax rate of 10 % for
15 years for R&D
and high technology

Yes, for 4 years
#10 in ASIA

#4 in ASEAN

Incentives for
relocation EE

tax rate of 0-10 %
for 10 or 15 years
for new companies

n.a.
#8 in ASIA

#2 in ASEAN

N8R 1 *1) Global Innovation Index Ranking ﬁmimwmmmm@uﬁmu‘iﬁmiwLmzmiﬁﬁumLm&]‘[u‘[aﬁﬁﬁuaﬁﬁ 2) GLOBAL KNOWLEDGE SKILLS Ranking N AMUWTDNYDI TN (Workforce) Tughu Digital skills ' High-level skills %ﬂLﬂuﬁﬂmﬁﬁ

AnNInduswmiugaavinssndidnniafindduge
il M5AATIALlAe SCB EIC 970 J.P. Morgan, SIA, Bloomberg, IHS Markit, WIPO, GTCI, BOI Laznus.
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Global electric mobility readiness index 2023 Thailand’s position in global auto supply chain
(1 Tavenid)
Usziiudnasiinadiu
Inssinnundan 44 2 u 7 whennalull 2027
Y 35 34
UMY #Zdilﬂ\‘ll ASIEAN 28 (11 Tspvau)
Tunswavurugass EV
----------- 1
= ' @
Singapore Thailand Indonesia  Malaysia ~ Vietnam  Philippines |
1
o . — | 2 Tsoou
3 ?ﬂll‘ﬂﬂ‘ﬂﬂ\ﬂmﬂ 1 Q‘ﬂﬂﬂuﬂﬂﬁlﬂﬂ N 1 ( )
|
1.The world strongest EV market growth AMALHEIWE LRZANNATEUARNYDIEAHTNSY (6.2%) |
AaeIa EV 3enudagogalulan +263% (CAGR 2018 - 22) Wudhulsddnd nefiazuuuenundasnin SG !
2.The most variety EV tax incentive in ASEAN atiildy Tﬂus‘fﬂmu Public EV Charger di@ 50 BV~ oo -----msmooooooo-
fmiLmnemEd Mg BV nannsonilsemaAiisuim 284 SG amn 1 1.6 Uit TH EIF;I’-"I 1:373
3.Top 10th auto parts producers and exporters
arviouanamianuay Local supply chain Tunsendusyuga ndasnoud : (26.5%)
1
Exemptions/Reduction _“__ —— i#fathy Auto OEM fidnasyuluszindlny fe--@
Import Duty v ®--- gimsdsasneusuduaciusiu
Excise Tax v (17.6%)
(%) dnduanyarnssiesnmusuduasiuduionunt 2022
Corp Income Tax v v v . ! dE
(Isoow) oy ulssamunanuazissnansosudiinsagiilne o T 2021+
Luxury Goods Tax Vv Vv

EV industry growth and the impacts on Thai economy

7/ Investment flow Domestic EV production capacity /'I GDP growth
\‘) +1.2 hundred billion baht @ +900,000 units/year by 2030 II +0.2% from every 100k

from >20 EV projects (as of 2018 — Aug 23) (from 90,000 units/year in 2022) EV produced domestically

RNIBLNG * uasiBuanaaLazyniuNE 919 Tax holiday YDIUARLUTLINA WU'J’]NV"‘I’J’miﬂNLﬂENﬂuW 3-817 ?JuﬂﬂﬂllNNﬂ’W LLN”Ui”Lﬂ‘V]ﬂWi@\WU IWHIV]UNﬂWﬁUiWIH%uVl’W\Tﬂ’WBVMEQ’W‘WEQ’]EJ‘WE\I@
@ ** §1ulsNUNAR LRSS ﬂammumwﬁ\mﬂumvmﬁm o 1 2021 ¥nduTaNan Ford %GLUULLUiM@?ﬂﬂE\I‘Vﬁﬁﬂ U 1 159U
VIJJ’W MIIATIEA LAY SCB EIC ﬁ]ﬂﬂ’ﬂa%ﬁﬂa\‘i BOI NESDC GEMRlX IWae IEA
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Global crude oil Production / Consumption 2023 Oil demand slowdown in China

ML RUUITIaATU ( Supply= LHS, Demand = RHS)

Gasoline Inventories Swelling

- OECD Former Soviet Union Other Non-OECD Run rates at state-owned refiners falling
OPEC China —— World Demand State-owned refinery run rates Commercial gasoline stockpiles
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