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Option 1: ‘Lisinsunsnuaresiai Pool gas ustdauzsza AF

2024 (avg) 0.28 3.78 406 |_ Rt gusuannsunundesiuate Taglifinisine AF (smsu 0.00 335 54% 16.5 33.46

2025 (avg) 0.17 3.78 3.95 [\fau n.e.-5.A. 20230 azlaen Ft ﬁﬁmmnsi’uﬂuﬁmm Ft 0.00 315 549%, 14.3 32.50
hearing 1aelsisaun1sanaéu AF) o

2026 (avg) 0.07 3.78 385 |- Adntsndnuauavianin G1/61 noasinduaui 0.00 295 54% 11.3 31.80

2027 (avg) 0.02 3.78 3.80 dan. szudraziAnlafe S00MMSCFD analulfau w.a. 2024 0.00 289 549 94 32.00

Option 2: ans1A1 Gulf gas (1ialiisan Pool gas atjilsn 305 THB/mnBTU) wsnutdauniszan AF

2024 (avg) 0.12 3.78 3.90 . . 0.00 304 54% 16.5 33.46
- ﬁwﬁ’amswﬁmﬂgawaamiﬁm G1/61 naaeAuduanIuN

2025 (avg) 0.12 3.78 3.90  ljem. szydnaziiulefie 800MMSCFD matulfiau .o, 2024 0.00 304 54% 14.3 32.50

2026 (avg) - ams1a1 Gulf gas 1alu Pool gas anadagilaaidas 305
THB/mm BTU

2027 (avg)

Option 3: AvA1afitmuain GSPs 1 uANdaa U Gulf gas Tu Pool gas wsauidauadts=an AF (Likely option)

2024 (avg) 0.15 3.78 3.93 |- Ft Anwduansunundeouase laglifinnsane AF 0.00 314 61% 16.5 33.46
- rhﬁ’amwﬁmwgal,ma‘mmﬁm G1/61 naaaAndunun

2025 (avg) 0.04 3.78 382 lilaw. syydnazuiulefie 800MMSCFD matuifiau .o, 2024 0.00 294 61% 14.3 32.50

= =2 o o = 1 -

2026 (avg) | -0.05 3.78 373 [ fimsfeiafivauann GSPs (Maguannalln Pool gas price) 0.00 278 61% 11.3 31.80
RN a&u Gulf gas Tu Pool gas 1avinlu Pool gas

2027 (avg) -0.09 3.78 3.69 price s1A1anARY 0.00 273 61% 9.4 32.00

* 19f Base tariff musdaviidszaalu Ft Hearing 93aifau n.e.-5.a. 2023
Ve © e lifioneunenn Base tariff + Ft Tne Base tariff AilgiJusaiasnnysznaly Ft Hearing vantfieu n.u.-5.a. 2023 i 3.7811 v/
: : SCBOEIC

ﬁzn C MFALATIEALAE SCB EIC ﬁ;’m%’mﬂgmm ERC, EPPO, EGAT, Bloomberg waz EIC’s Macroeconomic team & FM team
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JSn | (avg)* | YW Event fund | EVES %g”'flm (USD/mm US(DT";B AF (nedunil EGAT)
EGAT) U')"" o0 BTU) RV
2024 (avg) 0.15 3.78 3.93 -:ﬁgiﬂam Option 3 Tag 0.00 314 61% 16.5 33.46 0.06
2025 (avg) 0.04 3.78 3.2 [|vimdmsu Gulf gas ?“ 0.00 294 61% 14.3 32.50 0.17
pool gas @an5aIfie o

2026 (avg) -0.05 3.78 373 |8muly GSPs wi Pool 0.00 278 61% 11.3 31.80 0.26
2027 (avg) -0.09 3.78 3.69 0.00 273 61% 9.4 32.00 0.04

winowe : 1/ Alnihiigneuaman Base tariff + Ft Tan Base tariff filfifusiasmutszmelu Ft Hearing vimwiiou n.o.-5.a. 2023 9 3.7811 vm/miae

‘17'1'341 C MTALATIZALAE SCB EIC ﬁnﬂiaama\i ERC, EPPO, EGAT, Bloomberg wag EIC’s Macroeconomic team & FM team, InnovestX

Revenue Electricity lu*
breakdown IU-TH
(2Q23)
Others PP
PEA/MEA VSPP
* Higher than normal due to IPP’s planned shutdown and low dispatch
SCBOEIC



Tomadvovinagluniswaalwwawabvmunuyuidgu Renewable Energy (RE)
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RE Opportunity
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Tugihe 5 Bftsnun @elFusemunnnguiindniionsgnéi 0 M

Tannsy v3e Private PPA uaznguiindnlviniiiolsios)

o unltlusspzdnth madazsadulaldsadias wn
fvmananuwy POP Twsifimadnazdawmelud 2024 Feras
MK AR BN AIIUUEN T AT LA ANEIAANTUNINTIN LN
(PDP2018Rev1) weusiinawaawiingin Biomass/Gas/Waste
flomafasiaziivlngomilautad 2012-2018 levanlutlagiiu

2023 2029 2031 2037

I Por2018Rev

| I Adding (PDP2024)

- Award (Apr23)

I:I Next proposal

Us:iGuaAryiin:dowadon10:ssiv ngulspiwwhnowldsuwans:nu

(Key themes to monitor) ?InUs:1auaIAYIIvAU

R o @y A da *  wvzssulpmesmunwavuTeigLIa e Spnafinanseny Tsalwi Re Tunguiinalddrvdeiuen Ft gy
Fgavimhswdawihauenh Wl ugasmnasubu 9 18 e s ) ,
i o e X AL - , oA Ft Bvaziinasialaelwihwdeenu RE inelddredei Fe Private PPA, SPP&VSPP (Inaiannzngal
yargndld monfunansugell PPA filigslamiioulussin o , B , PR
e uwu PDP Tudl fimadnazwsunsmelud 2024 Tasawizms Biomass/gas MfisunudeivingAunsinyms)

*  mewAalWihnwaswruEsueeslanifivwldudula
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NANBIG 1 1/ 1IRINEWavIULENe1TAY Ay WAL Biomass/Biogas/Waste
2/ Woawwalaufunussy EPPO N usuuun ASEAN Sustainable Energy Week 2023 Lag IEEE Power & Energy: Solar rooftop

“ A T mAeTIedlag SCB EIC a1ndayazev ERC, EPPO, EGAT, Bloomberg ua EIC’s Macroeconomic team
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SCB EIC Industry insight : Power overview RE Opportunity - Thailand
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RE Opportunity - Global Investment
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Next 5Y growth of F—\,

cumulative wind capacity

in next 5Y (2023-27, GW):

Top 10 countries
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SCB EIC Industry insight : Power overview RE Opportunity - TPA Policy

Ainsmwayevlaspaswowugudu Grids KilvawAMmMedAvniwadomsiaulagoviwwhoinwaboiu
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landudasmsnisau Grids srwausnniieiilugiilmang Net zero

%38 : Global annual grid capex (bn USD > = o a  da v a
9 pex ( ) . mwmmmamawamIWﬁqmnwaoeqquuLaﬂuwuLtuaiuutmuimuqn
CAGR 6-10% from 2022 CAGR 1-2% from 2030 faunilenannidmineeeswanvdssinandesnsidngnisdu Net zero
871 melud) 2050
592 1 < = Vv o e =l [ - ¥V
424 °  arnlsfmu guasIAvitaANuYInMEsNAY AB AnuMwaae Grids Aav
274 e A o o A ~ = - z .
-J AnaezsuiuRmnalnifignadennwaenunguideu isluwive
j Tasvtne@ansa (Transmission) wazn15nszans Wi (Distribution)
2022 (Actual 2030 (ETS) 2030 (NZS) 2050 (ETS) 2050 (NZS) _ L. e e oL .
expenditures) o Tamalumsdvlalyfudeaunaenud e wlﬂmmnmagmﬂmmnﬁ

. . . . WRRINHITANAsUYUAsUYNIY uasslinaugsnalaseaseNug
Remark: Economic Transition Scenario (ETS) is assessment of how the energy sector may evolve from today based on cost-based < o @

technology changes while Net Zero Scenario (NZS) describes an economic-led evolution of the energy economy to meet net-zero A1 Grid Tvena Lﬂu%ﬁﬂiﬂﬂ’]ﬂﬁi’]ﬂ%ﬂ &:d:ﬂﬁ:ﬁﬂ@ﬂﬂ']‘ﬂﬁ/] Elﬁﬁ?ﬂ‘filﬂiﬂﬂsﬁ‘lj
emission in 2050 with no overshoot or reliance on carbon removal technologies post-2050 v i o . Ao v ]
f\?’]ﬂﬂ’ﬁL‘IJ’]I‘LJN\‘i‘l/qluiuﬁﬂ\‘iﬂﬁzmﬂ‘lﬁﬂ Connection V]JJBQLL@’JELHG]N‘LHSLWV’T

Global grid investment in 2022-2050 (tn USD): Top 15 countries

3.9 3.8

0.4 0.4 0.4 0.4 0.4 0.3 0.3 0.2
I I I I N e S e
us China India Germany Canada Italy Japan France Brazil UK Poland Iberia Australia S.Korea Mexico

“ finn : mvedilay SCB EIC Q’m‘ﬁmﬁa‘ﬂa\i BloombergNEF, Bloomberg waz IEA SCBOEK:



SCB EIC Industry insight : Power overview RE Opportunity - TPA Policy

ulgure Third Party Access (TPA) hitvluJodsrnuunsogiwulonianisiGulageomswaalwwa
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ﬁm%mﬁa%ﬂuﬂﬁau 0.65-1.3 Uw/AlaTnd/Anlag (FeBemuuny TPA)

o adlsinu Sedasiamunesifiunsi@endizdeosloue TPA (asmisnudunsiwihisoasBossesulouioud) ieilaga ERC ivdszmadasugidnsaulassms ERC Sandbox szezil 2 muluifiou a.a. (aven
YszmelUiiiofiou a.a. 2022 Seillassmaiizany TPA agein) lnefiszuznadiflunilulasens 19 dalu nedufiumadewndedeesulony TPA nafaduldmdsanlasimsluy ERC Sandbox sasil 2 Aflunisiadaauay

‘ fiun : MIAATdlap SCB EIC 91ndoyanoy ERC UASNITENTINAIIIU SCBOEIC



SCB EIC Industry insight : Power overview RE Opportunity - Smart grid
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SCB EIC Industry insight : Power overview RE Opportunity - Smart grid
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Global sustainable finance in RE, power generation & utilities sectors by bond/loan (bn USD) Selected counties’ sustainable finance in RE, power generation & utilities sectors by bond/loan (bn USD)

CAGR CAGR
2004-2013 2014-2023

883 09 24 60.1 196.4 25.4 69.8 11.4 60.7 10.6 16.9 0.2 3.0 1.8

Sustainability-linked loan

Bond 36% 28% Loan
Loan 25% 22% Green loan
Social bond Bond
320 39 ~ Sustainability bond ? Q ] ? @ 0‘,2 @ ? @ ? Q ? Q ? @
/ I 2 I 2 I 2 Iz 2 Tz 2 I 2 I 2
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2% I == A o 5 E = () = - LD. wn = >
Green bond = > £ 9 “ - N =
90% o <
=
»»»»»» - £ =2 O a 6
2004-2008 2009-2013 2014-2018 2019-2023YTD ——
~— == wr W
Top 10 countries that have highest cumulative sustainable finance in 2014-2023 (% of global) 691 Sustainable finance in RE, power generation & utilities sectors
by bond/loan and players in 2019-2023YTD (mn USD, cumulative)
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o 59 372
B 9% 74% 70%  66%  64%  6.0%  5.9% o258 234
2.6%  2.3% Bond 188
75 67 45
US Netherlands Spain UK France Italy China Germany Canada India . ]
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Solar & Wind energy



https://www.scbeic.com/th/detail/product/power-solar-and-wind-energy-101123

SCB EIC | ECONOMIC INTELLIGENCE CENTER

®  WEBSITE

www.scbeic.com

up-to-date with email notification

® LINE OFFICIAL ACCOUNT

Find us at : @scbeic

® CONTACT US

E-mail: eic@scb.co.th

INSIGHTFUL ECONOMIC AND BUSINESS
INTELLIGENCE FOR EFFECTIVE DECISION MAKING

SCBQEIC



SCBOEIC



	Main
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36


