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Fnnuinviesfimdemni thousands | 111533 | 3608 5465 - 1475 1748
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2 Nitschka, T. and N. Markov (2015) “Semi-Parametric Estimates of Taylor Rules for a Small, Open Economy - Evidence from Switzerland”, German
Economic Review,

3 Central bank’s loss function AuwiaInM3dadminszimsmuaudan Sudsldaglunseudlmane (inflation gap) uasnasvszwing
WANAANNLATHFNANNATUITILRSNANAATEAUANEAIW (Output gap)
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