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Policy Rate USD/THB

Year Quarter Scenario 1 Scenario 2 Scenario 3 Scenario 4 Scenario 1 Scenario 2 Scenario 3 Scenario 4

Q3 0.25% 0.25% 0.5% 1.5% 0.45% 0.45% 0.9% 2.7%
2022

Q4 - 0.25% 0.25% 0.75% - 0.45% 0.45% 1.35%

Q1 0.25% 0.25% 0.25% - 0.45% 0.45% 0.45% -
2023

Q2 0.25% 0.25% 0.25% - 0.45% 0.45% 0.45% -
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Electronic Equipment
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-------------------------- Electricity and Gas
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77777777777777777777777777 Trade
Other Transport
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Communications
Other Financial Intermediation
Insurance
Other Business Services
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Dwellings
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Deviation from baseline
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Higher debt risk

*

Index
o @ 9 o o 2 2 2 O
L T I SR ¥ R U O, B = o TR B o

Agri

WER

overal [

Info and Comm

Health -
Electricity -

Transport and storage -

rnncl |

Education

Professicnal -

Admin and Support .

Recreation
Real Estate

Construction

Manufacturing -
Mining and quarrying -

Other services

Accommaodation and food

Note: ArnutdeennasuilaeesinAnonain

1, ATMAWIOMAT I anlﬂu {Interest Coverage Ratio)
2. asmendlusendndiu (Interest/Asset Ratio)

3. dmsumildus endingiu (Debt/Aset Ratio)

§ X o & . a
WANTENULATANIHLELNTINMSTUSATINDN Lﬂﬂu‘[ﬂﬂﬂﬂﬂﬂﬂ'}ﬁﬁ.‘iﬂ?

-
»n
= * Information and communication
o
2 *Wholesale and retail trade * Mining and quarrying o . i o
= . * Administrative and support service activities
g * Manufacturing ® Health S
onstruction
S *Electricity ® Transport and storage

*® Professional, scientific and technical activities

* Agriculture, forestry and fishing =

* Education

Lower impacts on profitability

Aut : msdinsKlae EIC Dndolyauop Enlite
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i Agriculture
W Scenariol W ScenarioZ x
Forest
W Scenario3 Scenario4 = &
-
— Fishing
_' Coal
d oil
|
Gas
)
- Other Mining
I e T Food products
-
o Beverages and Tobacco products
-
o) Textiles
-
o) Wearing Apparel
-
— | Leather
-
— Lumber
-
— Paper & Paper Products
,,,,,,,,,,,,,,,,,,, e YSPRPPE FPRN
ol Petroleum & Coke
_- Chemical Rubber Products
(]
- | Non-Metallic Minerals
-
— Iron & Steel
_- Fabricated Metal Products
"
= Motor vehicles and parts
_- Other Transport Equipment
-
pr— Electronic Equipment
-
— Other Machinery & Equipment
_- Other Manufacturing
"""""""""" | )
— Electricity and Gas
_- Water
-
——— Construction
g
—— Trade
_. Qther Transport
_. Water transport
-
— Air transport
-~ -
—— Communications
-
—t— Other Financial Intermediation
-
e Insurance
_- Other Business Services
-
— Recreation & Other Services
I._ Government services
_- Dwellings

-3.0% -25% -20% -15% -1.0% -0.5% 0.0% 05% 1.0%

Deviation from baseline
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Scenario 1 Scenario 2 Scenario 3 Scenario 4
0.0%

-0.5%

-1.0%

% change from baseline

-1.5%

-2.0%
253 == ncome Expenses
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psoiSeuvovinadviinusliuivddsuwans:nuiBbausinmsdusasiaoniteulsurglunnnsci
laglawr:iiomsduaonitsulaviainaduiSona:iso ndayavesdnineuaifuvend BIC woh i

2022-2023 WanIenuaamdvdnravaiiSaulng (AulanwannIwasuwlaveeseld-nmswasunlay

PONT1UT1Y-N1T W RBULY RBBNN1TEnT) ama\ﬂuvmmcﬁﬁnm Taslunsain 1 as73aundseldlinasusne

°

AN guNnge 9 viuesSou sausilunsdin 4 Adnsiursndeulouisatienaidl asnuinesiEeu
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Scenario 1 Scenario 2 Scenario 3 Scenario 4
o ]
-0.2% -0.06%
-0.14%
-0.4% -0.29%
-0.39%

o 06% -0.53%
5
2 0.8% -0.72%
S -0.78%
® -1,0%

-1.2%

-1.4%

W 2022 2023

-1.6%
-1.56%

-1.8%

Net impacts = Change in income - Change in expenditure - Change in debt payment
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=
S
§ 0.7
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S
(=%
2 05
° 0.40
3 04
=
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b 022
2 02 0.15
5 0.11
= 0.09

0'1 . l

o

Scenario 1 Scenario 2 Scenario 3 Scenario 4

According to NSO, Thailand has 22,624,352 households.
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Quintile 1 Quintile 2 Quintile 3 Quintile 4 Quintile 5
0.00%

-0.10%
-0.20%
-0.30%
-0.40%
-0.50%
-0.60%
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% of income
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-0.62% . .
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Wisuiumeldfinely Seagdlad nmstunenidelunsdi 2 azgiwannedpassniaaiaiouldinnigaio

Weuiuneldnanay mueunsdf 1 n3dif 3 waznsdif 4 auasu (SUR 12)

U

sUR 12 : WSsuiRsuwans:nunstifinndesigldia:sigshenmnnsoiSou

Trade-off between household income and expenses

Scenario 1 Scenario 2 Scenario 3 Scenario 4

0.240

0.235

0.230

0.225

Ratio

0.220

0.215

0.210

0.205

0.200

Trade-off = Change in expenses / Change in income
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UNILATIZALAL... https://www.scbeic.com/th/detail/product/Inflation-060722
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