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Facts and Figures

Population (2018) 16.24 million

Labor force (2018) 9.06 million

GDP (2018) 24.57 USD billion

GDP per capita (2018) 1,512 USD

GDP by sector (2018) Agriculture: 22%, Industry: 32.3%, Services: 39.5%
Top exports (2018) Textile 62%, Footwear 11%, Travel goods 4%

What to watch in 2020
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EIC’s View
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Cambodia’s Key Indicators

Indicators

Unit 2015 2016 2017 2018 2019P 2020F 2021F
Real GDP % YOY 7.0 7.0 7.0 7.5 71 0.4 5.9
Consumer price index (average) % 1.2 3.0 2.9 2.4 2.4 1.5 1.9
Current account balance % of GDP -8.7 -8.5 -7.9 -11.4 -12.5 -22.2 -17.6
Deposit Rate (end of period) % 1.4 1.4 1.5 1.4 1.4 - -
Sources: International Monetary Fund (IMF) and Cambodian Authorities, EIC Analysis
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=—4=Foreign Direct Investment (Quarterly)
Unit: USD mn (4QMA)
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Domestic Credit Growth
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Links with the Thai Economy

nsdsaanvasinaldduysinaallud 2010 910015 psindraeslnasndunsvisgednlnd 2019 9anms

1 ¥ o o & J { o H o A 1 i ¥ o
d920nH1na153UUaLLATBINTINAARY (-13% LAz WL NATDINGS DN WU UazNaINFIUW uazds
-66% MINAAL) UANANVENEA InlasaTawsnasil 2020 woasanaatiaslulasuawsnaasi 2020

Unit: mn THB M Thai Exports to Cambodia Unit: mn THB Thai Imports from Cambodia
300,000 - Growth 80000 - Growth 1102

2019 (%YOY)  =-10% 244,618 70000 2019 (%YOY) = +185% ’
250,000 ' CAGR 20142019 = +30%

GAGR 2014-2019 = +9% 220,975
60,000
200,000 | 179,083
167,048 163,716 50000 |
145,487
150,000 20000 4 33348 -
+17.1%Y0Y 30000 ’ 24.921 +115.4%Y0Y
100800 61,348 19031 2593 19,880
20,000 -
50,000 |
10,000
o : : )

2014 2015 2016 2017 2018 2019 1020 2014 2015 2016 2017 2018 2019 1020
Sources: Thailand’s Ministry of Commerce Sources: Thailand’s Ministry of Commerce
[] ] VL [ Gl Vl =Y o ¥ ] na Sl VL =y
mMIdiaanNInTILLA ﬂﬂ&lu?ﬂ wlaIng 1 vo9il 2020 NI L“ll’]ﬂ’l%“ﬁ'lilltﬂ%ﬁl’lﬂﬂ&lﬂu'ﬁ'] wlasnag 1 va9d
Qs g Qs — Qs g Qs IS
LG 13.8%YOY WadveNuA? 12%YOY luil 2019 2020 8N8AQ 18.7%YO0Y HAIKAND 7%YOY lwil 2019
Growth . . Growth ) .
Unit: mn THB Kg(%\(oy) e W Thai Border Exports to Cambodia Unit: mn THB 2019 (%YOY) — 7% Thai Border Imports from Cambodia
160000 -  CAGR20142019 =+9% 152,018 25000 - CAGR 20142019 = +4% 23541 5789
135,670 21,181
140,000 - 19,809 19,708
113,744 20000 | 17,740
120,000 -
96,726 104,504 409 342
100,000 - 15000 |
80,000 |
8,538
60,000 | 43,248 10,000 |
40,000 |
5000 -
20000 | l
2014 2015 2016 2017 2018 2019 1Q20 2014 2015 2016 2017 2018 2019 1Q20
Sources: Thailand’s Department of Foreign Trade Sources: Thailand’s Department of Foreign Trade

myasnunassoninglunansnssarinlulasunas  srwinwknresgrnanzilulngaiaiiesazasar

S o 1 d' IS 1
'].I 2019 Yl’lﬁ!ﬂﬁ\ﬁ!ﬂi’lﬂlﬂi&l'\ﬁ Gl'éll%il\‘lsl,%ll 2020 nunadNIIITUIAYas COVID-19
Unit: mn USD Unit: th person B Cambodia's tourist arrivals in Thailand
500 - 459 1000 .,  Growth 949
450 900 2019 (%YOY) =-4%
400 800 CAGR 2014-2019 =+11%
350 4 700 |
300 600
250 500
200 400 -
150 300 4 -22%Y0Y
165
100 —&— Thai Direct Invesment to Cambodia 200
50 ] 100 | l
0 T T T T T T T T T T 1 0 - r ;
1Q2017 202017 3Q20174Q2017 122018 2Q20183Q2018 4Q2018 1Q20192Q2019 3Q20194Q2019 2014 2015 2016 2017 2018 2019 1Q20
Sources: Bank of Thailand Sources: Thailand’s Department of Tourism

www.scbeic.com ~ SCB

Economic Intelligence Center




Facts and Figures

Population (2018) 7.06 million

Labor force (2018) 3.72 million

GDP (2018) 18.13 USD billion

GDP per capita (2018) 2,567.5 USD

GDP by sector (2018) Agriculture: 15.7%, Industry: 31.5%, Services: 41.6%
Top exports (2018) Electricity 25%, Copper & Ores 19%

What to watch in 2020
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Laos’ Key Indicators

Domestic Demand

Unit 2015 2016 2017 2018 2019P 2020F 2021F
Real GDP % YOY 7.3 7.0 6.9 6.3 5.0 2.0 5.8
Consumer price index (average) % 1.3 1.8 0.7 2.0 3.3 6.5 49
Current account balance % of GDP -22.4 -11.0 -10.6 -12.0 7.2 -10.9 -9.2
Policy rate (end of period) % 4.5 4.3 4.0 4.0 4.0 - -
Sources: International Monetary Fund (IMF) and Lao Authorities, EIC Analysis
[ P o ¥ A o ® o H @ o
msm’mqamimamﬂuﬂ 2019 1NNV INBLABAN W IRTNTIAILNYITIVIU A2 LA ¢ Lwtl 2019
Exports Imports —a— Trade Balance (RHS) Unit: Million Persons Tourist Arrivals Growth (RHS) Unit: %YOY
Unit: USD mn Unit: USD mn 5.0 4.68 4.58 15%
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3.5 o
4,000 | L 2000 o 5%
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o}
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I -1000
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6000 | | -2000 05
-8,000 L -3000 0.0 -15%
2014 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Sources: Bank of the Lao PDR
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=4=Foreign Direct Investment (Quarterly)
Unit: USD mn (4QMA)
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——USDLAK Asia Dollar Index (RHS)
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Sources: Ministry of Information, Culture, and Tourism
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= Domestic Credit Growth (Quarterly)
Unit: %YQOY
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Links with the Thai Economy
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Facts and Figures

Population (2018) 53.7 million

Labor force (2018) 24.5 million

GDP (2018) 71.22 USD billion

GDP per capita (2018) 1,326 USD

GDP by sector (2018) Agriculture: 23.3%, Industry: 36.3%, Services: 40.4%
Top exports (2018) Oil & Gas 22%, Textile 20%, Cereal 7%

What to watch in 2020

MYAN MAR MITEROAIVBIATLIND AnuALnINIL 3L
IMNNUNIENLV \ MaLiay LAZNANT
COVID-19 uazlATHgna " Ranaariallwdion
Tanfihgn1nznanas waaIneow I 2020
Macroeconomic Update
TN a31/l 2019
LK:‘-! i Lﬁiﬁgﬁﬁmﬂuﬁ&l%u’lfﬁ’ﬁ% 6.75% Twilouilsza1me 2018/2019" a1n 6.4% IwTlsuilsenm
\V >4 2017/2018 @A LIV DIFIHNITHAD AUKITIALA 81N (CSO) 5’mﬁaammnmsamufﬂﬂma
Economic Nndsdszmaiimasiuauaznsdsaannataiosan atunamugiedulszanalnai
Outlook

gammsamumamamﬂ@mﬂs:mﬂﬁvleﬁ'umsagu"’ﬁluﬁauﬂizmm 2018/2019 ayj’ﬁl 4.15 WHa1%
aeamsansy dudunsfiudinniianon (27.8% Yoy angwdnluisutlszana 2017/2018 7 3.25
WHEIHAAAI3EWTY) aen9lanaw La‘j'aLﬁﬂuﬁuqﬂgaqmﬁaﬁwﬂi:mm 2016/2017 71 9.52 Wudu
AONNIIENTY Qa@hmiamumumﬁnﬂ@iﬂdﬂi:Lﬂﬂﬁqﬁ§unﬂiam§u”§ Tuflyutszanm 2018/2019 dsiadn
EERIR mimnumamaﬁnn@mﬂi:mﬁﬁ"l@i”%’umiagu”ﬁluﬁwﬂizmm 2018/2019 induann Fealds
\uduaunils (§uus 58% 284 FDI Yﬁm&lﬂ) MUNIGIVTRING (FINULY 11% Dalduaual 3 ) Laz
Iny S9nanuauenoaanin 100%Y0Y ums? FDI 91 3w (§amuds 15.3% Aaidusudy 2) n‘jﬂ:u U8
inmaldazaaas sxrtaniinmasulassmsludozasss nmIsanuIndzinaaziuandiaad lianin
Aatdn 2% mnmsamu‘[mﬂmaﬁnﬂ@haﬂs:mﬂﬁeammviwfu Lﬁam’mﬁfnamuﬂ'@mﬁmmmﬁﬁ
aounmanimadaslulonan 6‘1";mmmsamuﬁmwsamnvi’mﬂi:mﬂd'mslmgsgaLﬁuﬁmﬂmsmuda
/mifadefass @adu 37%) wazniansnde @aidu 34.2%) sxieulddunmandvlenudounis
1uqmmﬂnﬁum§hﬁ UL UTDIF BN WED ALWRIT AL WA (CSO) meamsnaaladu 9.7%Y0Y
Tuamefinianisaussladu 8.1%Y0Y uaznianisandadosnsladn 12%Y0Y luameidoarin
nssseanvaadouniladu 3.1%yoy ludsudszunm 2018/2019 I@Umﬁnnnﬁddaamﬂ%aamj,MM
B5lain 37.3%YOY uazfAingIuuLi 28.8% eansasaaniionae waznsssaanfnadaladu 11.7%Y0Y
uazfaLduainuie 23.1% atnglsna MILAYNIRIBDNNAANNFUANT @lesunansznuanmMILiy
mBvasanningladluidanuninay 2019) uazus FInAR9 8.4%YOY WAL 32.5%YOY AUAIAL
wanani msdaaaﬂ‘[mm'sm’éwmé’ry,rg'lmmaaﬁ'ﬂuvlmmaqﬂﬁwwaaﬂwﬂszmm CRURR

, A = o = % % a &
n1INadtne Luuumﬁag@unwammmvlﬂ 417 muau’tuﬂauﬂnmm 2018/2019 LWNTW 21.2%YOY

lGDP Anan3Atl 2015/2016

28 qunlezanns 2018/2019 AedaiAan AA"AN 2018 - fiuene 2019

SCB

www.scbeic.com Economic Intelligence Center




maludszma msdulalasumsanuauwwarnnsallnavslnanaenzwiiunasananaei
mnn’n:ﬁmtﬁaﬁg\afu msu’ﬂnﬂluﬂi:mﬁﬁagnnm”umnma:L’E%Lﬂﬂﬁlgaﬁu Immﬁsagﬁ 8.6%
Tudsuyszuos 2018/2019 mm@;mmnmsﬂ%’ufu@iﬂﬂa%%ﬁaLm:sm’lam’lsﬁga"fu 2t lsfany
aainzSwneszanssdniosaraidinly WanUsumesinanTenutouaIuazNaNEa
nsnsnsasiuaiiiasandeiinasiulasadndlasunisuilalvadn udaldsuusinass
wansuilaelulszinaginadudduindounsidulafddyvasassghadowen esnnizine
Wounniasdinisvenogiuduilnaedimaiia winldansaassusudidulaainidaiiias
BIINUINNVDIFNINUEINUAUR 9811 T 8% (ASEAN Automotive Federation) srydn dnndula
yosswang g leludsudszanm 2018/2019 fis 36%Y0OY

MNIINLATHZ N 1K) 2020F
Twszazdnenin i@sgnatdananA1ni19ssEaadIad19ARE9INNITUNIIZUIALBS COVID-19

a a v 1 1 Qo P> .sz' o £ o .3’ >
waztasegnalaniiidngniizannssad19nnn Iwameiinnsluwarluaselinasdsivedny

u

%

o o a ' A & - a a_ v a I |
anuAvwEvaInisd)slnaunsidanaslwdonngadnign 2020 Snalg AINLTLINIIALS
TIWAINIUNTIZINGVRI COVID-19 Niaiausziassgnalanfithgniizaanas wwissniwmaniaiiiod
wazusanaaulusziiunisnysesssnnnwmd aemai EIC Ssladiuaaniatulavas GDP

wiananludl 2020 1Ju 2.4% (Aouiunmadule 6.75% Iudsudszanm 2018/2019)

N1IUN3IZTUIADEY COVID-19 uaziasrgnalaniiiingniizannas laatanizn1szszaad?
VILATHINIIBATIAINVLAINANTENUADLATHINIVDILAIUNINIWNIBEADAIVDY 1) N13FIBAN
(wfenisazguan) 2) Iwnikniaciiisn uaz 3) nMrasnulagaseanaslssind aaanan

4) Mavganzinzasinlsalniw uas 5 msuilnamaenzw

) qﬂaaﬁmnﬁuﬁamaLLa:msﬂ@q@Nmmeﬁ"msn Tuwd IunTENUAaNIIEI08NINNLTBUAN

a

v A A A & ' a P
JRTREL I@mawwmaagmz (Muse) (TI0908AAT18ULaBUILNAIUNIIADWLA KA BIUTZINA

U
= 1

WHKNT) ANIIBINUVBINTENTIIM ATT WAL T8 UIN msaaaanmmﬁaogLsn:szwj”mi'uﬁ 18
AnTANEa 3 Wwsou 2020 Aaiduyadinn 603 Muaaaa1ianIg aaad 37.3%YO0Y lanTu
TuDdsudszuos 2018/2019 ﬂ’]iﬁ%aaaﬂmmﬁmgmzﬁmﬂu 43.7% VAINIRIDANHIUT LA
PIRNANSD 18.5% Boanssaanianua lassuudimsssanllgilsmeaiudadudszanm
35% wasmsssaannanualuluszanas 2018/2019 mﬂ"ﬂ”agamiﬁnﬁwmﬂ‘s:mﬁﬁ'u F973
msssaananidouanduw linlesunansenuluasedusniduagnaias

®  YhWNaINIIITLNATaI COVID-19 F9agnpdrageriaisimalaniudenduay mygaan’y
d19dvzing (lagldmuasuan) N IS ARG ILTUAWLED991NNIN1T lockdown
lutszinadne 9 aiausnaaudegdasdaudr madseanlas lirusouanieng 15.4%Y0Y
Tusewinedui 7 dwiaw - 3 s 2020 Aaiduyadiia 767.7 Aunaaanianiy lao
ndsaanuiiyadAaidu 20.5% va9 GDP lsuanlull 2018

®  FINUUNYIBINLIMATIILAANIRITUNY LAZIFINAALGABLHBIDIMAMSIITILINLAZNIMUEN
iasnnidouanldaaninainsdaiiasnazn1iniugunadunii (lockdown and quarantine
measures) WNBHULINTUNTTZLU10284 1R L% MITILITI@aRTUT 169G Ludn Tud

2018 sinvinaisdulidadimpezNge laoAaudu 23.8% vasinviasfisamnug audiogu

: SCB
www.scbeic.com Economic Intelligence Center




v @
a [

WRZNRALANAATUEAEIN 7.5% Waz 5.2% arNd1au NInaeldannnisvasnoifawle 3%
289 GDP 2auiounlud 2018

e wananit msamul@ymw’m@mﬂi:mﬂﬂ’lmwzmaa@”ﬂuﬁﬁ Tagawizagnsdalladszine
Haanuauauen 9 vaadiouan (Fealds Iu dasng) Tlamandyiuiaisgivszaad q@ﬁmi{
lanuluifisuananawdynizaeneuvesitaldgdniu laslanizlssnugasnnis
Lﬂ%ianj,mu%aﬁawﬁmqﬁumnﬁu WflasannIungasnsuansud L innIniauaznaladsang
@589 DoAzIFEINH NIANITRYILIIIIUIIUWIRIINLAINALNIAINTL 8INUNNIIZLIAD D
1w 1w nsdsudszmowaananntie ssdsnaaudansusiaanolutszineludil o
ms'ﬁ%ﬁwaaLﬂsﬂgﬁaazﬁuagl:ﬁ'uam%mmimﬁxmﬂmaa COVID-19 m31lj3uliite

1 a 1 [ a 3 o
ﬁa@lﬂmsaanmm cn8 LWﬁBﬁqiﬂQ%’]ﬁ]ZLHHﬂ'\iﬂ%ﬂ ﬁ?ﬁ%ﬂ'\iﬂ%ﬁﬁi%‘izﬂzﬂﬁ’l

Wanu1lapanu1nINIINIINITAAIRAZNITIRLAD MIN1LE Y2 m‘luswzé’ua"m%’umﬂqsﬁa

A vo R A
LL&zLLiOOﬂ%ﬂ1ﬂiuNanizﬂu I(ﬂUa’]lﬂiﬂa?ﬂiﬂidﬂ']iﬂﬂﬂvlﬂ(ﬂqllgll‘ﬂ 1

317 1 : wleugnIzgwIATHINIVDITTLIAUALSHIAIINA LA LA

=
‘HISJ]J’HJ Naziaya

wlaung 1) ﬁam%namu%m’fa%nm 1 UARAIUIA (70 T uAEaAIENIT) Lﬁaﬁ'@aﬁﬁmj’uuuﬂauﬂm (soft
n3Aad Ioan)‘lﬁn"us;ﬁ\'lﬁ?uwﬂn‘i:ﬂumﬂ coviD-19 Tagdmsasaantiis 1% (unanilsd
2) Ewm'"lﬁﬁuLﬁﬂum‘sfiWuaakl,ry'mad‘quﬂm‘émﬁqﬁw%’uvﬁﬁ'nm'quluﬂ‘izmﬁLLaxﬁ'ﬂm"qmm'mﬁ
3) L'iqak;u“ﬁiﬂianﬂiﬁl’fttiaaﬂuﬁﬂmummmﬂﬂ‘nnﬁqsﬁmﬁ"mqmmw
4)  gniwmE 2% ﬁﬂ%%’uﬁuﬁﬂdaaaﬂauﬁu%{qaﬂauﬂ‘izmm
5) "1I$_I’l$’_lL'JEI']ﬂ']‘iéluLﬁﬂﬂ’]ﬁﬁ’]ﬂ;ﬂ]\ﬁﬁﬁ]ﬁwlﬁ'{UNRHEZﬂU'ﬂuﬁﬂﬁa%ﬁw‘uq@]ﬂﬂuﬂizu’lm

wlaung 1) aesanaenboulounass 1.5% 1w 8.5% wiaurisaasanaandotudmesiurhnsuansa
MK 1 6.5% uazaatnanusanaaniofuianciiu11.5% s wiLFuwdafiinanuseriu (secured
loan) Waz 14.5% fwsLAwdan Lifinanyaeniu (unsecured loan)
2) 32§LN3¥ deposit auction LABINENENTNARBITERINITUIANT
3) a‘wm%ulﬁamﬁ'umilﬁuﬁﬂﬂ'amm:@lﬁu‘%mﬁmamﬁﬁuﬁ"l:ﬂm'ﬁmmﬁ (non-bank) ayEinTILNY
AT LI wA

N : MmIanzilas EIC mﬂ’ﬂ”agamao IMF uazFaviasiin

sgunaanadnezldulaungdanaaianismsassaaly nasnuMIIuIzniedssine (IMF) desiiin
el %ﬁmmsmwauﬁyumagﬁ 22.8% i GDP ludlsudszuam 20182019 FaiflaRa1vmniy
M32AqaN13ARITI887 3.2% 189 GDP lud) 2019 (Fednindnansasszuail 4.0-4.5%) uda
EIC wasiriguatliouindsasdiuilumsldulomensadsfanseduiasngholuszozdnomin vail
f1udyudszunm 2019/2020 %fgma"l@i”sﬁeaLﬁﬂmwmqammuﬂi:mmﬁ 5.0% ¢ia GDP 91nN"13
318397%V83 Asian Development Bank (ADB)

Lm's‘[ﬁuLﬂiﬂgﬁﬂ%i:ﬂ:ﬂﬂﬁd%ﬁ%@gjﬁuﬂszaﬂ%mwmaa%’gmmﬁﬂuuﬂunﬁtaumﬁﬂ
nsUfsduaziafissmuainnisidas iouin ldvauman nuaadaun1anIswIAILezN19TINg
at9maaia lasdmadaainimaius mIzensguguilag LLa:miamu’Lﬂmua%’nﬁugmmaa
ﬂ’]ﬂ{@ﬂﬂ’]x‘i@iBLﬁadLﬂ%ﬂwﬁ]ﬁ'ﬂddLﬁ%ﬁJ ‘%dﬁl:“ﬁ’:EJﬁ\‘i@ﬂﬂﬁimnuﬂ’m@hd“ﬁ’]ﬁ%ﬂui:&I:ﬂm\‘l ymefinians
ninazdadudasuduinfeundndwiiasssiadouandaluluszoznans udanaldsunansznuain

: SCB
www.scbeic.com Economic Intelligence Center




anum3nt covID-19 Tudlit azﬁaumﬂﬁmﬁ;ﬁﬂﬂ’ﬁﬂwywﬁms’ﬁaaﬂmg&iz@”ﬂ@‘hq@ﬁ 29.0 Twidowwman
adslsha mwLﬁlﬂaGiamwsamﬁsvgﬁ%‘luﬂizmm:ﬁ'am"fiyuagl:ﬁ'umitﬁané'lg\mazan'mn'mﬁ
nemsifiasienwnsidenas Ursifuidnfeingdlifignswihnndiusinaduannmumsd igu
Temanezgnuinneudniites EBA annanniwglsy uiieediliddeasulubesnszuiumsdand

A L2 = ' a @ as Y
(@spn3ltandssasdauninasinatsnuls) Aaw

AadnnndmsUszmelusautien amensINNITAINUAAIARANNINEVBILA 1 (SECM) anaa

% ' a = ' ady iaa o o P v A v Y o ¢
1“‘5'\']5]'\\3?11@] (i"JNﬂ\‘]?i']']ﬂqﬂﬁqmﬂiﬂﬂﬂquuﬂiulﬂEl%&l']) a']&nsﬂL?J']eﬁﬂﬁiuiuma']ﬂﬁaﬂﬂ57‘ﬂ

Financial TadouaInud 20 Awraa 2020° Tasulovaasnaridusunilsnesthnunoievosasaiiuues
Markets WWouwan'ly sTaqiﬁﬁlLLa:ﬁTnamuslmdanmn%u Vfdﬁng%mwaaLﬁwmm&tym‘lﬁmwm"mﬁ (N
ardvaglufiouaiuazludrsdszing) susnfieasasfuuisnldgian 35% uddsliaungiald
m';@mmﬁl,%%aﬁuﬂsjwﬁu'lmiaaau,ﬁﬂumm@mé’ﬂﬂ%'w5;1"1\1{1”4 (YSX) Wasanswiansnanaiiiouin

ManIn aﬂiadﬁuﬁmmnﬁ AU LAETIIG TR

3 https://ysx-mm.com/wp-content/uploads/2020/03/SECM-Instruction_Foreigner_Participation_YSX_Eng.pdf

SCB

www.scbeic.com Economic Intelligence Center



https://ysx-mm.com/wp-content/uploads/2020/03/SECM-Instruction_Foreigner_Participation_YSX_Eng.pdf

EIC’s View
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Myanmar’s Key Indicators

Domestic Demand

2018 2019P 2020F
Real GDP % YOY 7.0 5.9 6.8 6.4 6.75 2.4 6.8
Consumer price index (average) % 7.3 9.1 4.6 59 8.6 6.2 6.3
Current account balance % of GDP -3.4 -4.2 -6.5 -4.2 -2.0 -4.7 -3.9
Policy rate (end of period) % 10 10 10 10 10 - -

Sources: International Monetary Fund (IMF) and Myanmar Authorities, EIC Analysis (2020F = FY19/20, GDP is rebased to 2015/16 prices)
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Links with the Thai Economy
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VIETNAM

Facts and Figures

Population (2019) 96.48 million

Labor force (2019) 55.8 million

GDP (2019) 261.92 USD billion

GDP per capita (2019) 2,714.74 USD

GDP by sector (2019) Agriculture: 14%, Industry: 34%, Services: 43%

Top exports (2019) Electronics and parts 34%, Garments and footwears 19%

What to watch in 2020

Macroeconomic Update

Economic
Outlook

d311l 2019
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Vietnam’s Key Indicators

Domestic Demand Unit 2015 2016 2017 2018 2019P 2020F 2021F

Real GDP % YOY 6.7 6.2 6.8 71 7.0 3.0 71

Consumer price index (average) % 0.6 2.7 3.5 3.5 2.8 3.2 3.9

Current account balance % of GDP -0.9 0.2 -0.6 1.9 4.0 0.7 1.0

Policy rate (end of period) % 6.5 6.5 6.25 6.25 6.0 - -
Sources: International Monetary Fund (IMF) and Vietnamese Authorities, EIC Analysis
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Links with the Thai Economy
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Growth
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Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective

affiliates, employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information

contained in this report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from

the use of this report or such information by the recipient or other persons in whatever manner. Any opinions presented herein represent our subjective views

and our current estimates and judgments based on various assumptions that may be subject to change without notice, and may not prove to be correct. This

report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied

upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.
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