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Facts and Figures

Population (2018) 16.24 million

Labor force (2018) 9.06 million

GDP (2018) 24.57 USD billion

GDP per capita (2018) 1,512 USD

GDP by sector (2018) Agriculture: 22%, Industry: 32.3%, Services: 39.5%
Top exports (2018) Textile 62%, Footwear 11%, Travel goods 4%

What to watch in 2020
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! Reaksmey, Hul. (October 2019). VOACambodia. “Cambodia’s Draft 2020 Budget Shows Significant Increase in Defense Spending”. https://www.voacambodia.com/a/Cambodias-draft-
2020-budget-shows-significant-increase-in-defense-spending/5143647.html

2 Cambodian League for the Promotion and Defense of Human Rights (LICADHO) and Sahmahum Teang Tnaut, Collateral Damage: Land Loss and Abuses in Cambodia’s Microfinance

Sector, August 2019
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ﬁm : World Bank’s Microfinance and Household Welfare, Cambodia Policy Note (February 2019)
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Cambodia’s Key Indicators

Indicators Unit 2014 2015 2016 2017 2018 2019F 2020F
Real GDP % YOY 71 7.0 6.9 7.0 7.5 7.0 6.8
Consumer price index % 3.9 1.2 3.0 2.9 2.4 2.2 2.5
Current account balance % of GDP -8.5 -8.7 -8.4 -7.9 -11.3 -12.5 -12.3
Policy rate (end of period) % 1.4 1.4 1.4 1.4 1.4 - -

Sources: International Monetary Fund (IMF) and The National Bank of Cambodia
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Gross Official Reserves

—a— Gross Official Reserves in Months of Imports (RHS)
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Links with the Thai Economy
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Unit: mn THB M Thai Exports to Cambodia
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Sources: Thailand’s Ministry of Commerce
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Growth
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Sources: Thailand’s Department of Foreign Trade
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Thai Imports from Cambodia
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Unit: th person W Cambodia's tourist arrivals in Thailand
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Facts and Figures

Population (2018) 7.06 million

Labor force (2018) 3.72 million

GDP (2018) 18.13 USD billion

GDP per capita (2018) 2,567.5 USD

GDP by sector (2018) Agriculture: 15.7%, Industry: 31.5%, Services: 41.6%
Top exports (2018) Electricity 25%, Copper & Ores 19%

What to watch in 2020
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EIC’s View
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Laos’ Key Indicators

Domestic Demand

Real GDP % YOY 7.6 7.3 7 6.8 6.3 6.4 6.5
Consumer price index % 41 1.3 1.8 0.7 2.0 3.1 3.3
Current account balance % of GDP -23.3 -22.4 -11.0 -10.6 -12.0 -12.1 -12
Policy rate (end of period) % 5.0 45 4.3 4.0 4.0 - -

Sources: International Monetary Fund (IMF) and Bank of the Lao PDR
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Visitor Arrivals  —=— Service Balance (RHS)
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Gross Official Reserves

—#— Gross Official Reserves in Months of Imports (RHS)
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H Public Debt (domestic + external)

Unit: % of GDP External Debt (public + private)
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Links with the Thai Economy
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Facts and Figures

Population (2018) 53.7 million

Labor force (2018) 24.5 million

GDP (2018) 71.22 USD billion

GDP per capita (2018) 1,326 USD

GDP by sector (2018) Agriculture: 23.3%, Industry: 36.3%, Services: 40.4%
Top exports (2018) Oil & Gas 22%, Textile 20%, Cereal 7%

What to watch in 2020
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Myanmar’s Key Indicators

Domestic Demand 2019F

Real GDP % YOY 8.2 5.2 6.3 6.8 6.2 6.3
Consumer price index % 5.1 9.1 4.6 5.9 7.8 6.7
Current account balance % of GDP -4.2 -3.1 -4.0 -6.5 -4.2 -4.8 -4.9
Policy rate (end of period) % 10 10 10 10 - -

Sources: International Monetary Fund (IMF) and The Central Bank of Myanmar
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Visitor Arrivals  —s—Service Balance (RHS)
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Links with the Thai Economy

nsavaan il gwnizzaadiadluzgae 10 thanwsnvasi
2019 INNIIFIDDNLATDIINT BASLARAMNNANA

Growth W Thai Exports to Myanmar
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Qrowth W Thai Border Exports to Myanmar
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Unit: mn THB Thai Imports from Myanmar Growth
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Facts and Figures

Population (2018) 95.54 million

Labor force (2018) 56.83 million

GDP (2018) 244.94 USD billion

GDP per capita (2018) 2,563.8 USD

GDP by sector (2018) Agriculture: 14%, Industry: 35%, Services: 39%

Top exports (2018) Electronic products 36%, Garments and footwears 19%

What to watch in 2020
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2 Lﬁu Lﬁuﬁl https://www.pwc.com/vn/en/publications/legal-news-brief/190823-circular-06.html

3 Lﬁlmam‘ﬁ' https://www.pwc.com/vn/en/publications/legal-news-brief/190812-ip.html

MR https://www.pwc.com/vn/en/publications/2019/pwc-vietnam-legal-newsbrief-decree-90.pdf
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EIC’s View
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3 criteria for currency manipulation

> USD 20 billion USD 401 bn USD 47 bn
1. Significant bilateral trade surplus with US

Significant bilateral

trade surplus with US 2. Current account surplus > 2% of GDP +1.2 +3.0
MX N CA " ———— Net FX purchase +0.1 +2.6
8 mMonitonng s
Z > 2% of GDP

JP KRDEIT

over the last 4

3. Persistent, one-sided intervention e rm——

in FX market
Positive net FX Yes Yes

purchase > 6 of
12 months

i Vietnam has been put on a monitoring list by US Treasury in May 2019 report and
i could be at risk to be labelled as a currency manipulator in the next report.

*Despite not meeting all 3 criteria. **The expected monitoring list including Japan, Korea, Germany, Italy, Ireland, Singapore and Malaysia.
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Vietnam’s Key Indicators

Domestic Demand 2015 2016 2019F

Real GDP % YOY 6.0 6.7 6.2 6.8 71 6.5 6.5
Consumer price index % 41 0.6 27 3.5 3.5 3.6 3.7
Current account balance % of GDP 4.9 -0.1 2.9 21 24 22 1.9
Policy rate (end of period) % 6.5 6.5 6.5 6.25 6.25 - -

Sources: International Monetary Fund (IMF) and The State Bank of Vietnam
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Links with the Thai Economy
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