SCB
. Economic Intelligence Center

Flash 20 DuAw 2019

-~

. nuv. AvaeniDeulawneicusuaalsnrumsiasupioUdingo 3.8% TomaduaoniDetluiosan

Key point B Tunisdszanamenssanisulauianisie (nwe.) s suiasuisdsznelng 3w 20

A0 2019 AMZNIINNIINNALANINT AR Aantdawlauian 1.75% aall lag
3 v QI A‘ v 4 v a 1
AMANIINNTY AnAITAdaaTaanduulauis I TiNalwulouiamadunanaans tiasna
danIsnuaguIIIaINaTEIaziiwne Yszneuny ‘a9 lvuiuansasniie
A ~ o a4 & o~ o R o =1 o A «
wssgialanuazdadoludsznaigeduludagiu sasdanaandoulougliine o
a & Q. 1 Qv J
Ussiduwuansznuaintaasay 9 livaaudn’

Analysis B 0. UszidnAsEgne ingveneainzaaas Lm:ﬁ'amm?jtyﬁ'nﬂaﬁ'mﬁlm%mﬁﬁLﬁu"ﬁ%
Lfia@i’]ﬂld'mwaﬂ'ﬁﬂi:‘q&lLLa:@T’)LEI‘IJ‘]J?Z%J'Imﬂ’]S‘Y]’NLﬂiﬂjﬁﬁ)luiauﬁwuj’l nud. dsnidiums
w8drvadaTsghalnazaasinifenalids uddinasinassghalneluaiwsay
venianaiiaslndifesdnsmwauusidivasadasdludszmear visdh nus. Usuaadiarns
penpdImaiesegialul 2019 89970 4.0% Wegil 38% seandesiundledusnduliton
wih Gﬁoﬂ“;}ﬁ'ﬁﬁwﬁ'ﬁyﬁ nwd. Uibaadsznnmmannannmisseandudn magulnauszmaaimu
masg lagdszanmnsaiieussaandiuanain 3.6% may;ﬁ' 3.0% UNAIINNITERDAIVB
wissgnalanuaziginsfumBiannsafing IudinavasniaInisianun1In1sniszndng
W33 uacTu MSUL TN MNININUAATEENUTLAAIN 6.6% WBgT 6.1% FIunile
unsananuiitiveslasimiamuzesizinniauium dudaiavsariiuanliu
nwd. feasdszanmnsliivindud 1.0% il lasfnawdsnuwaznaiamiaadilsy
qai‘fumﬂmsﬂsz’gm%ﬁamﬂuﬂ%ﬁ‘fﬂLa’%u LLazﬂimmwaamaaé’mmﬁmﬁaﬁugmﬁ@;}ma
nifidsadiuliid

@
[

o v o o . g .

fniudavdszanmnisl 2020 Sagninsunslunisdszguseviiduatausnwodt nus.
aranIain1srenaaivaaegialned 2020 agfl 3.9% vensdrandilidndes lasnis
§980NNTVIILAT 4.1% NININBAIAITINIZVLIUAD 6.6% UAZNTAINUNIALONTUNDL

V1867 5.0% LudTuiAReweaTHNAdW (U1 1)

B . dszani m’azmiﬁmagj‘l%s:é’miauﬂmﬂ UAZHIIAIUAAIAIINNIIAADAINN
wszunsluszuunis@n lag nus. Fosyin “m'J:mﬂfiuﬁ%umag?uim”i/ﬁauﬂmmza::
Lé"ya@iamwmwﬁwaammgﬁa " f’ﬁoazﬁaumumﬂLanmuﬁmmsmmunuw@iaLﬁaa
wenanil nuws. 59ldFemsfsusInasuannsudsrvesdnuniianas uaginstennuin

Gaarugniunissianuanilfauuasnansznudaiaingitagvlnade” duaiosnin

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates, employees or representatives make any
representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly
disclaim any and all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner. Any opinions presented herein represent our subjective
views and our current estimates and judgments based on various assumptions that may be subject to change without notice, and may not prove to be correct. This report is for the recipient’s information only. It
does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied upon as such. We, or any of our associates, may also have an interest in the companies

mentioned herein.



SCB
Economic Intelligence Center

FEUUNITLIH NI, §9AIUTE T WINFAUTAINIADITINEIAIA LATAUNIIAALINUAINY
a ! &

WOANTTULENAINAADUUNUNFIUL (search for yield) Ta HUBNIINAATNIGUALEN L TNIWITIL

N1913% (macroprudential) W& N W4. ﬁ'avl,@i”ﬂd'nﬁammmiﬁwﬁ'u@LLaamﬂ'umﬂ’Su

(microprudential) fia1agnlgaudaanaanidouloupiaguaaiivsniwszuomaduea

Implication  gloBUoosh nuo. Uho:dusushaeniCaldogoun 1 ASblusooSPrEYELTT
iclomalumsusudubUosavkaviimsusuaaus:uinumsaiaviASURD

a

[ 3 % ‘g 1 & 7 J 'Y
B 5ladno9d nws. azanonsnanbalangrenin 1 aslwil Tﬂwuagﬂumtam

a (% a [ o @ 1 (% [ 4?‘ (] [l [ = [
sEgnanazaniwilalwdany muawaz‘lumiﬂmwumazag‘lumdﬂsmawaa
A A H 1 Aa 1 A 1 P= a a A
ﬂtwaaﬂmwLﬁﬂ\maLﬁsﬂgna‘lumatﬂaﬂumumdmsmaa Tuniwsy 8ladisaqn
nwd. gadanuaslanneayantzauaNNHanAa LTIl s UIENTI wadatdasduday
VNBRAAINNLRDIABLENLTAINTZUUNITIY WAGAITITNRINAUNANTENUA A LN A e

a & Fa a a o A & g @ = A 0 0
wisgia 9i8 ladusaidingt 2imaziiann nus. a:mucﬂamuﬂvl,@ammsaﬂq@mauﬁulwma

A o A A 0 ' A Ao o 0 0 A ' '
ATINRIVDID maamﬂummvluLmuaumamimaa"lmmmaaag‘lu’mamawmugms
vimslasigunagalnl innzisudiimatenaszdugandluanfiadh udniianisguads
ﬁm’mvl,aiLmuamm:maﬁummﬁolﬁauﬁqmﬁu N1d. 3999305 ANtV INIRENAIFD
LATEgNANaY

v @
-1

o . ¥ K ¥ . L e e
NI 8109 Usztdnin Iamamsmummuwhmuluﬂuamuaﬂaamwmwmymawaa
NI, AaNNTVUIUAINILATEINIUTDUdaIEz o nIINUszu TN igndTuas
Qq; a 1 Qs o A dl o v 1 Qs J Q l;’ ; A
wananus andassdmagnanarihli nue. ldeansndsuainsaneanidowlaunaludilana
2aINInN a2 b iz Dand nRd. 925IAIUTENAIREIRTUVDRIIN 1% LAY wad lad
89791 ﬁIamagaﬁL'Suwxlaﬁavl,ﬂamqmauéﬂamaansamﬂmmﬂﬁ 1% dadlda1ninan
v Aa ) 3 ' A o < g 3 &
WRIIBLAZTINBIMITRAN AW IV TAININ TN mumnmimu@amuﬂgnmaaaaﬂvlﬂ
=3 v o Qo 13/ 1 L3 o Qs Qs a . .
. nfa:lﬁmmmmymﬂmmamﬂwmsmin'ﬁmﬂugLLaamuumiLau (microprudential)

RSN @ﬁﬂ'ﬁ@ WALETITNIWIZLUNITLIN (macroprudential) 1%?’]’]5@ aANNLLTITLNS LQ‘W’I:?}I@]

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates, employees or representatives make any
representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly
disclaim any and all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner. Any opinions presented herein represent our subjective
views and our current estimates and judgments based on various assumptions that may be subject to change without notice, and may not prove to be correct. This report is for the recipient’s information only. It
does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied upon as such. We, or any of our associates, may also have an interest in the companies

mentioned herein.



SCB

Economic Intelligence Center

Jumamsaniunlauiznmstiweasswiasnanandszineassgnonaniianadviag
1 & 4 [ @ o a { 1 a 31 o a

Hawaay (dovish) I Feaxndudadsdrannidasianisiuaizasdssgnalanuazan
ANMNFBIAIWAIRBLATEF N INY NINAIITUNIINTIBNURINIU TR N, §
ANuRadanNuLFEBIduiNdlne lasdladuasin anudssdmananannuwlliiy

a a o k3 . a A2 o X A a a v )
wIsghalanfzzasdisanaununnznadulanfdsarnnnindidaadudulutslasd
Q/ z s ¥ ] ' 4 a v ¥ Q/ b
2018 a9 Fed Iudanaeniisatnidaitasvaiuas ECB g@unaInsidndanusias (QE) 39
lWiAannz risk-off sentiment inasnudslondrafuniwdidusgiunindUsanns adslsn
a Al et ] ! a 1 s A/ Q/ g
Nz ISulanSuNaUNIHEUAM BNINTUNEIN Fed Yszmeadiazdiududanasnidy
ulou185784 (patient approach) wibusIFYAMAMIAAIWIAILAR uanINRlumaszw
' & 1 o { & ¥ & @ A a '
ECB sauaganaiaty s dovish 41 wiaunidszmaldunasnis TLTRO waidy dau
s 1 L v J s L 3 o 1 o v a

BOJ dizmabdudwinzdinadrdenusiasizuaeny 10 Jdald favildnizmaiuland
a \ & a Y & @ L AR a o @

firnsriauaaodu (U 2) dromail kan1Idszn Fed luiunisiidsfianudagnae
. { & . 9 a a 1 ] , {
1177l dovish anndwaztipaiuayunIznIduuaziaIEgialande | Ssaztioaannuiies

FUABNIVLNLEIVBILATHINR IR

5uU% 1: dsznnanisiasegialusianuulainanms@uinauiivian 2019

el %YOY

6.6 6.6
A
454 4
‘ 42
4.0 4.1
0,439 39, 7
3.1 3.2
26 26 2.7
2.3
1.01.011
I I 0 OI 0.9 g0.9
CEERTRE - o S . . - S
. 3lna MU aiina AU f9RanduA1  WIINAUAYT  ERsRuie  dmaRuie
ULINLIFUD . y N N B &
- NIALANT AN nAig npig UAZLTNIg WATLINNG il Wugu
LT
[ ﬂizmmmimmj‘ﬁ@‘ﬂ 2019 (s0ul3vau 5.A. 2018) ﬂixmmmimmﬁ‘ﬁ@ﬂ 2019 (sautlseagy &.A. 2019)

B UsznnnunisiAsrgiatl 2020 (seutlszgu §.a. 2019)

Au: Namsﬂi:@uu‘[ﬂmﬂmﬂ‘iu as9N 2/2019

SCB

Economic Intelligence Center

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates, employees or representatives make any

representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly

disclaim any and all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner. Any opinions presented herein represent our subjective

views and our current estimates and judgments based on various assumptions that may be subject to change without notice, and may not prove to be correct. This report is for the recipient’s information only. It

does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied upon as such. We, or any of our associates, may also have an interest in the companies

mentioned herein.



SCB

Economic Intelligence Center

5UN 2: mznsRulaninAnedauAsauINTY Fed waz ECB N9in# dovish 21y

ArdNIEMsRUlAN WATNANLATHINAA 9

g

100.5

100

99.5

99

98.5

98

gt (25 8.A. 18 = 100, 3 days moving average)

a = o dgl
f = NIENNIRUAATY

‘ = qumsﬁuﬂﬂummﬁu

[ce] [ce] e} [ee] [ee] [ee] [} ()} D D [}
= = 3 X 5 5 & & 4 4 L
3] 0 3 3 ©
O @) = = 8 8 R S L L =
L Sy A v -
—ilan il —aufgeuing g3

= = an o
NHN: ﬂ'\ﬁ"]Lﬂﬁ\qzﬁiﬂﬁﬂiﬂ‘ﬂ’ﬂqﬂﬂquﬂl@Hﬂ“ﬂ@\i Bloomberg

SCB

Economic Intelligence Center

mmaa@ﬁwunaan1mﬁmaa sun. Wsunumslsznaasonan

malszgaasinan

< &
nsdszanasib

weysghalng

(6 N.W. 2019)
wssgnalnsluninsndunalduvsivaldaiiias

Inmdgsdnaniw uddasiwbynuladsFasdudn
a & \ a v A v a
WNUUAINNIFID N LATUNANIZNUIINLATHYNS

TanAduur liiureansd HaTINIASNNTNANWNIINITAN

a

$RIIIENITY UAZTU TINNINAIINTHINIAUAD

e a

SLaNNTaRNINTLRIRT VD

| A a v ak o A A
Mg duwi lduaiulasanizaininraaneidn
A8 o ' ' o
AfudnTIndae wisdsvesgdaidlulszsinauenoen
dawhos n1suslnaniaenaundunilivvsiadaiany

v o A & A e ak
MeldnTsaunslunazuannianeaInysuaTuwLas

o X 4 = v [
NITAINYNININD W ‘HG@?%M%G%@?ULL?G@%U FBUIN

=
(20 ¥.A. 2019)
Uszunmmsiasegia inpazdsuansstng udiasugialnelu

AMwsnduwilidurensaldaiadlnaifuadny A INa N LT IF
pa49dasdlutszine lannrvilnaniaansuduuilis
ggnaadatitasaunylaasiseundlusazuannianeasi
o ak o P A v
USUAUULAZNIZTNLAININTY TIFIURTI LA
WIIRRUAUUIINIIATNIINIATT uddldTuusanaauanni
o A a ' o ° o A o
musaumg‘[m:@uga mmumsamumﬂLaﬂ"ﬁummiuu
wegadatitosanunisgnagiunsnianigsinauszlasens

' o

Fusinuaassguaztansululasiaisiugin audnaw

9

A & 9 =

DA WA UNITRIN WA a;jilummsvi‘ﬁmm:ﬁmmaaaﬂﬁuﬁw

prgarrzasasniidssilinlianuniiseaadivaasugia

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates, employees or representatives make any

representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly

disclaim any and all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner. Any opinions presented herein represent our subjective

views and our current estimates and judgments based on various assumptions that may be subject to change without notice, and may not prove to be correct. This report is for the recipient’s information only. It

does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied upon as such. We, or any of our associates, may also have an interest in the companies

mentioned herein.



SCB

Economic Intelligence Center

WAINMINATE uadd lasuusinaauannitnianiaGau

o

agﬂm:@mfﬂo E‘%']%%‘Uﬂ']ﬁax‘]n%.ﬂ’lﬂLﬂﬂ‘ﬁ%ﬁtL%'JIﬁI&l

=p

PPIPAINNNITEBFIRNINEAN Iny uazlasenis
Twamurasiguazianululasiaiienugiu daunsld
. o a t o A a @

runasgiuwalduasisardinitindsadulianuns
ndpadauasniau vl wiuysznnmninednedsein

LaI8IN BRI

lanuazagansfuddiannsafing sufionavasuiasnmisneni
MINIA3ZRIIANITY Uasdu dumsvisafisndinense le
fdatias Fnsunildsnsniasgiuwilinasisardininn
a v & a \ A
Urmdulimsnmavilnauaznmisaenu dauniadunaainana
§1112041039N1389N UBBITFINAAILIIURI AmENTINNTY
22AANNANVFTLIAUAIY THNAINNINIATNIAANUN
MIMIZNIIENIFY 1azTU U lilun1svesaIveILATYENa
a a o A ' ' 14
3% UAzIAIHINIUILNARARINNITINAANT T FIN AN G596
ludszina unvazdaavainufuniizeinisamuly
¥ g y o o A '
la3sa AU IUASIAYULAZNTAIUNIALENTY TI81AFINS

doumaldumsvenudivasasugialuszezdaly

ANNWNIIDL

Huie

sardunani i ldTuunsinaauanaInasnunanad
{ Y ° a X v
WREIAMULFLIAUAIANTUIIN AN NEURHIUYDITIAN

WAIIIUURZDIMITEA 8a3 1 IuNaNug uTLuwI lilunyay

o9

o A X o o ea & ' '
ﬂs‘uwaumuLLsaﬂ@@umuqﬂamwﬁwuamaﬂauL“flu
dav'ly NIk AnenITUNITY RRIINITURsULY LT

Iﬂix‘]ﬁ%’]\‘i 21N Nﬂﬂi:ﬁ‘ﬂ‘ufmﬂﬂ’]i‘ﬂEI’WEI(?'IV’J‘].IQGDZ‘Sﬁﬁ] e-

Y a4 & =

commerce NMIUTITHAUIIANNFIDY TINDINWWINTT

UG

A o

Pasnalulad mlﬁﬁunumwﬁm@m FINALAD AT

a o a & X ' A
Buinaiuanleatininluada

v
e A

gardniwanildiafunsdiduuildanssarlndifesnun

a g e J Qu// 1
Urzdfinlilasmandsnudsugesduannisdszguaionan

v o X T . a 4
Waz31A101WNIFAUIUIARNTUIINU Y wigUniusdriuniiun

! o 9 9 & \
ﬂﬁﬂmuama:ma:nmmaﬁﬁumiuu;mmmu TIUTALTLH A

v ' o
| = [

o a o H A a Y &
°uaaamwmmwawugm‘nmaammﬂi:mu"hmuﬂm:
N339MY Wwimslasuulaagilasigirs anfl wanszny

INNIVLIVAIVBITING e-commerce NNIUAITUAIUIIANN

A o

& o %Y a
§d°llu 5?“50?‘1@“%’1?1’]3”118%7]@]1%1&5 il %mu*’qumiwam@m

° o a & a & o ' a
Mldaasninwarindusininluade

ANLFLIN

Nd. AAATIN

1. N1AIMINANUNWNIANTEWINENITY Uazdu

2. W liuN VNI TaILATHENIIU

3. mwﬁuvxﬁwaomiamuﬁluimaa%oﬁugmﬁ?h 7y
LLa:Na@iatﬁao‘lﬂﬂﬁmiamummanmu

4. wqﬁﬂsmu,mdmwamammuﬁgﬁfu (search for yield)
leiun w”@ummsmamm@ﬁw,%aLﬁiaﬁ'agmﬁ'ﬂ R IRILe!
YIN1ABFINITUNTNG N3vB1aRUNIWSvaIannIoh
aouNIWE LLa:mSﬂ'a%f:maqmﬂﬂfqﬁamm:n@;uqiﬁa
wualng)

5. #IUMINEATILANI AL UL HANTENUABLATHTA

1. N1AIMINANUNWINIANTEWINENITY Uazdu
2. uwaldunsunaIvaLaIEgiadn
3. anwAunizaimasanululanainsuguid aguazua

daiadly Q’amsamumﬂ LONTU

- X , o
4, wqmmiwumomwamuLmuﬁggwu (search for yield) laun

4 @

NAUINITVRINANARULTLNAN Hanet n15U5UA1284AA

AFINITUNINEG MIVLRUNITWEVDIRWNIDIRANNINE N13na
X o LA .

vm“ua\‘lmﬂmﬁaLiauua:ﬂquﬁqsmmm@lmy

5. #0 UM INAaTILANI RN UL HANTENUGABLATHINA

aas1aantiey

wlyung

a : a v o & a '
UG 4 ¢ 2 Laﬂﬂlﬁﬂﬂa@i"l@aﬂLUﬂuIﬂUqEW] 1.75% @]aﬁ

v
o A

I@mlumiﬂi:“gwmdu N3NNI 1 ‘vi'mmﬂi:“gu

yAlenawrilwasaasaaniduulouiui 1.75% dad

WiaHazad

Ny,

wsegna nsduwildvusnsadlddeitasanuussgizes

qﬂawﬂuﬂi:mﬂ LLﬁqﬂﬁdﬁ@i’]dﬂi:mﬂ“ﬁmam 2RTNIN

wsegia naiuwalduagrvadldlnaidssnudnaninuaiinas

"nzaaa\'jmfwﬁﬂizLﬁuvl,i’mﬂqﬂmﬂ(@mﬂs:mﬂﬁmaaaa qﬂmﬁ

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates, employees or representatives make any

representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly

disclaim any and all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner. Any opinions presented herein represent our subjective

views and our current estimates and judgments based on various assumptions that may be subject to change without notice, and may not prove to be correct. This report is for the recipient’s information only. It

does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied upon as such. We, or any of our associates, may also have an interest in the companies

mentioned herein.



SCB

Economic Intelligence Center

Wan U lasursInaadunannI e Ina I uNaaaInaz

o o o

{ @ o a & a ¥
ANMULRHIAUANAND Y mmzmm’mmﬂaﬁugmwmam

o & v a o A A o a o
Usngedulndidoanundszdfinlinnzmaiulas v
ayﬂm:ﬁ'vciauﬂmml,a:lﬁaeiamsmmwﬁmammgﬁa

a oo A . a Aa A o
waddavnFasdataioTniwszuunsinluewinaiidas
faanagslnafe amenITumsy Wwiulouianisin
ﬁw‘auﬂmﬂlm:ﬁuﬂagﬁuﬁmmaUaﬁua%umimmmﬁ
PairegiaLazaansasnunsauimue§une 39

@
o =

Wwinmsiiasaamaandouluungigiunssunis 2 vinu
3 1 a g Qs 1 Afi Q ﬁd’ v A Qs
Wuinasegnadisgiuadaiitesluszaunlndifosny

o v & o A X a o
dananw wlaaaanidouluunsazdsuiiatuinsenas
0.25 m’s:mn’ﬁu‘[ms’am:ﬁaayj’lus:@"miauﬂmml,az

% 04 a ~ v ot g

SULABUNIVENAIVRIATHI FIRUAITIRUTUIY
o & & X A A o
dasaanbouloursluassdiNeanninuiiosain
WRADTNIWTELUATIIN LaTREINTAAINEINITO bUNNT

diinulaunenIi3n (policy space) EHILWIAN

ludszinagsvovarlddaiitos sasdwnanialdunaliy

'
o A

o A a oo a g a v o A
InadssnuidszdulisasSuanugiuduwildudiniin
Usndiuliidnden nznaidulasnudiagluszdunauaas
wazidadan1ITuneaINIIAIEgne udddadnifusda

WWHUTAIWITUUNISIIuNGadfaauat196alilad ame

o

N339M139 Winuluramsdundenaasluszautaatiug

q

FIUTIURULY JBUNIIY HUAIVIATHINILNZHOAARDINY
nsautdvrauiuwe Usznaunuanuliuiueuwsasniig

a ) { X ~ o
wsgialanuazldsludznengadululagn lunmsdsea

o U
v v

ATIRAMENTINMITY FaRUAITIRRIB AT aand aulyuiely

A a Mo, v o &
Lwasaﬂs:muwam:wumﬂﬂwU@m6] I%ﬁﬂﬁlu“ﬂu

lag:

2B33@I% LT (wachirawat banchuen@scb.co.th)
WIANT ﬂ%aﬂ’l’sqa (pongsakorn.srisakawkul@scb.co.th)
Economic Intelligence Center (EIC)

FNANT e e 3100 (WANTW)

EIC Online: www.scbeic.com

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates, employees or representatives make any

representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly

disclaim any and all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner. Any opinions presented herein represent our subjective

views and our current estimates and judgments based on various assumptions that may be subject to change without notice, and may not prove to be correct. This report is for the recipient’s information only. It

does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied upon as such. We, or any of our associates, may also have an interest in the companies

mentioned herein.


mailto:wachirawat.banchuen@scb.co.th
http://www.scbeic.com/

