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This information enclosed herewith is intended for discussion purposes only. Although the information provided herein is believed to be reliable, SCB
makes no representation as to the accuracy or completeness of such information or otherwise provided by SCB. Prior to acting on any information
contained herein or proceeding with a transaction which may arise as a result of this material, the recipients must determine the risks and merits,
including legal, tax, and accounting characterizations and consequences, without reliance on SCB. SCB does not provide tax, legal or accounting
advice and do not warrant the advice provided by others.



SCB C)
AUEIVYIASUTNDIIA:SSND

sanluniznugnia uazgdseaninduluginie lasawzdindaduguaaindunslng 1 1w 10 vaslan uazfinsuuan

e e e » Y o X ,

fanudise awdedngduSuimiduaanasan tuldladnsanindu Brent ananzeudwliiis $150/u13513a agalsh
S o a & d & & . v ' ° & o

oy ManhdwhIzingluualusz Bz awYN I inTznguiszing OECD asdasfiunuddasisassiiiunmagnsaans

(Strategic Petroleum Reserve: SPR) Lﬁaw'auﬂmﬂﬂawuﬁaﬁamaaqﬂﬂwuﬁwﬁuiaﬂ

syMUJUAUAUSUaDTU D:dowans:nudosimwaannuztiasiday la:sasisuwoluds:ina ‘ny
% o v 2 o a ' A & o Y o a & = ' o <
gashidshauduanavdssinafalugadini 80% vashaudunInae danlngiiianlglunszuinnisnas
A v a o &a a ' Y o A a o & Y o oa A, & A a a A A 0 Y
alwldnfaaeidlandon atnoindwuudu fuos danu nehdudunnegaunsdhianslan@ludiGy szsanaly
Yo ¥ . . . o - 4 o . e Y g e
Mnaolinihdusamdlunauudionalindniu 3-4 vI/Aas TIMRANIUVIGUNUMIIUEIGINAT ¥4
% ' o & o £ A o & & A @ a g A a o £
gﬁlﬂi:ﬂaumsmumumLﬂumaﬂsmm'}maum 3% EIC Uszidinaastuwilani ladalull 2013 a:1U5u2w 0.2%—

0.5% "Lﬂag'ﬁi:é'u 2.5%—2.8% bwnIonAasInTN udiTuaurn lvsavinandunzonu e $125-$150/U135138

Implication @ Tsonaulthuu la:wAthuuiuds:ina aéhseoUSnruthuuiwy IWoaanou
Idsomnifiaaniumsnivnalnaudiiu Tasdndenangwans Tssnauidu uas
Qﬁﬂﬁﬁﬁummﬁ 7 dosdnsasihiuiy uanihduienisi dallugadiu 5% vasidudls
vt wiefiUsunménsas 36 mﬂamummﬂwﬁﬁﬂﬁLLmIﬁwﬁ@Lﬁauazgmmmﬂ‘fuw
ﬂszvm@iaqﬂmmmzﬁmm{’]ﬁuauiaﬂ T3ananu LLa:QﬁﬁﬁﬁﬁuﬁaaL@%ﬂwé’liaaﬂ%mmm{’]ﬁu

A & A o A Y o
WWNAnNaTaITUNsUSInasigululssinea

R SasuduIWeNgudu d:dowans:nucdomsusinaluds:na 1a:ulsunienisidu
Alionvandasiaoniamons:AUIASUDND mavilnamaensuduw ivszaad
Taslutl 2013 enadnazaedfios 3% 12008991 6.5% lulinauntih ninsandudfa
goiudn xferlinmauslnauaznisldhamaensunadidaiiias uananil dasFuilad
gﬁuamaimﬁa ﬁ):ﬁﬂﬁmm@é‘mﬁﬂaﬂLﬁﬂLﬁaﬂs:ﬁuLﬂiwgﬁﬁ]L‘flu"lﬂ"lﬁmn asumanitaz
fnadadnunwnsvenuaizasiasegna lng

This information enclosed herewith is intended for discussion purposes only. Although the information provided herein is believed to be reliable, SCB
makes no representation as to the accuracy or completeness of such information or otherwise provided by SCB. Prior to acting on any information
contained herein or proceeding with a transaction which may arise as a result of this material, the recipients must determine the risks and merits,
including legal, tax, and accounting characterizations and consequences, without reliance on SCB. SCB does not provide tax, legal or accounting
advice and do not warrant the advice provided by others.
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This information enclosed herewith is intended for discussion purposes only. Although the information provided herein is believed to be reliable, SCB
makes no representation as to the accuracy or completeness of such information or otherwise provided by SCB. Prior to acting on any information
contained herein or proceeding with a transaction which may arise as a result of this material, the recipients must determine the risks and merits,
including legal, tax, and accounting characterizations and consequences, without reliance on SCB. SCB does not provide tax, legal or accounting

advice and do not warrant the advice provided by others.



