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This information enclosed herewith is intended for discussion purposes only. Although the information provided herein is believed to be reliable, SCB
makes no representation as to the accuracy or completeness of such information or otherwise provided by SCB. Prior to acting on any information
contained herein or proceeding with a transaction which may arise as a result of this material, the recipients must determine the risks and merits,
including legal, tax, and accounting characterizations and consequences, without reliance on SCB. SCB does not provide tax, legal or accounting
advice and do not warrant the advice provided by others.
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Equity ownership limit for ASEAN investor in hotel business in ASEAN countries under the eighth

package of specific commitment under ASEAN Framework Agreement on Services (AFAS)
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Unit: %

ownership

Brunei

Indonesia

Malaysia

Philippines
G
Singapore

Tha|land
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70%

70%

70%

49%

100%

70%

« Aggregate foreign shareholding
in the JV not exceed 70%

« For 3,4,5-star hotels, 100% is

allowed in Kalimantan,
Bengkulu, Jambi, Sulawesi and
East Nusa Tenggara (NTT)

« For 1 or 2-star, 70% is allowed

in Sulawesi, Papua, Moluccas,
Nusa Tenggara. For other
areas, it is closed for foreign
investment

« Allowed for 4 and 5-star hotels

only

« Allowed for Superior Deluxe or

Six-star plus rated hotel only
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Vietnam
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100%

100%

100%

100%

« Allowed for 3-star or higher

hotels only

« Allowed for 3-star or higher

hotels only

« Hotel projects with 100 %

foreign investment are allowed
in BOT system under Foreign
Investment Law
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Portfolio by geographic of top three hotel listed companies* in each exchange @D £81TDA margin
Unit: %, million USD
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Malaysia Singapore Thailand
2,549 201 175 435 271 1,018
1% 2% _
s Ot-hers 3% Vietnam -~ Others China ROW - 2% Othfers %://:

Thalland Malaysia Rest of Asia |dd|e East Chlna

UK China n Oceania Maldives

Canada Singapore

trali NE Asia Australi
Australia Maldives ustralia
Thailand hailand
Singapore Australia ingapore
Malaysia Thailand
SE Asia
Singapore
Malaysia
Genting Mulpha Hotel Oversea Banyan MINT CENTEL
Malaysia GIobaI International Properties Union Tree
Enterprise

Include the companies which own and operate hotels and resorts and incorporated in Singapore, Malaysia, and Thailand, ranked by 2012 revenue
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lag : 357% 193QKA (vithan.charoenphon@scb.co.th)
SCB Economic Intelligence Center (EIC)
EIC Online: www.scbeic.com



