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Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
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information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center

Vit maudsduissfianmadoililidedwdiniiaihlsluduniwdsnaduneandwauinn WAINasIua s leisy
VeNENIBUMIUAAIEY lapunsan +-0.3% u +/-0.5% utl 2007 i +-1% lull 2012 AUNTENINTVININTOLIASI
mqmﬁai'uﬁ 15 Ju1AN 2014 ‘Lﬁmag’ﬁ +/-2% mmm‘%'waa'jwmmsnmﬁmzdaLa’%ulﬁl,ﬁﬂmimé"auvl,mmaalfmnu
dhaanethaddaniu wenani Lﬁmmnmnﬁu@!amaﬁmf%lwa@aamué"]ﬁu landayduiufiqadnydiauazweaiduuan
317 2% V84 GDP F9aansantl 2007 ﬁLﬂumnagﬂi:mm 10% w84 GDP (gﬂﬁ 2) nanganuinBuneinliinudas
wdasnRasnsdoasnae’ly nad Naﬁnnmmmwmﬂmaumig}uamﬁuﬂ%&amqw FliGuneausaundadlufisn 6.25
NYIW/ADBNITERIFY wazuAzit (b 28 qa1AY 2014) agjiﬁ 6.12 NUIWADNAIIENITY

dosulsunanouAUMSIKalhoonueIBUNU BukaoudvgvlaaaBonaisniu AIBUKEOUNEO
naiuluds:inAdu (Onshore market) 1a:uonus:nAdu (Offshore market) TasGunaniidavsiulu
Uszine@u (Mainland) a:lganuaniasuiliusnustein CNY lusneiSunsiniidemsiunentszinainezldaan
wanifpwusnesdadn CNH mindgasasarilidanusnidfsuiienauandsinszninsasalusazwandszinele
ESTRRE SRS (gﬂﬁ 3) lagdasuanilaon CNY Lﬂué’mwLLanLﬂJ’é"ﬂuﬁQnﬁmu@I@ﬂﬁmmiﬂmﬁu uwazagnnaldnsay
mMIguad1dn flaunanluaaia CNY ﬁamjug}”ﬁnLﬁﬂmaa%uﬁﬁﬁmmaﬂﬁwmmﬂu@aam%&%%’g% el i szanFudn
LLa:Qddaaﬂmaa’iuﬁme'\sjvlﬁmﬂﬂ'lsmﬂéuﬁﬂugﬂ@aaaﬁa%%’g% NAULIUEIUAEIN dau@duﬂs:mﬂﬁuq luaaa
CNY ﬁ‘amﬁ‘hﬁ'ﬂagﬂungiwadamﬁ‘umiﬁuﬁvlﬁ%’uim@T’ﬂﬁvﬂ"\mamu%oﬂ’oﬁ"l,ajmnﬁfﬂ §2uAana Offshore 718218
CNH ﬁ?u"l,ajﬁm‘imqu ;jl,a'mm‘*m?lmmm%ammLLaﬂLiJﬁlﬂuvl,ﬁ%ma% §auanifun CNH ﬁamﬁlau‘lmvlﬂmugﬂ

] ﬁLLa:E&ﬂ‘Vﬂ‘Iﬂ,u@] a1@ Offshore

é’rm%’umm@;ﬁﬁﬂﬁé’@muanLﬂ?a'sm CNY Waz CNH uandaiude lutasfiiasugfodussadoinmaeis @ 2010 -
2011 IULOANMIVINUANATHINIFIIN 10% dail) ﬁfﬂmnuﬁmmﬁaomsﬁamﬁmL‘ﬂ@ﬂ'zy%ﬁuﬂmmﬁalﬂumi
MgInTsneng g Nufanssenuluiu nasmunu wusdas uaziufidudmwauuinluaaia CNH Felisndudaaldsy
laduniaunuluaaia CNY LL@i@TaUﬂ%mmﬁmﬂmuﬁgﬂﬁﬂﬁ'@ UsznaunuAN@adnIsle CNH mﬂﬁfﬂmnuﬁﬁmﬂ 29
gonaldsaruaniaon CNH snaziadewlmlufienisiiudsdrnnnnin CNY agrslsfiann mamssudsnsdgasmals
YSunaduneiulnasaninuantszinald lasgn1wasaduad CNH 41310 4 Tadnne (gﬂﬁ 4) 'leun 1) MmstrszaFua
ﬁ'u,ﬁ'lﬁ'maqaﬁumm (RMB-settled import) 2) mscl’mLﬁuaqa‘mmumaa;jmniw&iaﬂsluéaam (Retail conversion) 3)
N1311 Bilateral currency swap arrangement S:Wj'mﬁ‘mﬂ’]iﬂmﬁmm:ﬁu’lﬂ’liﬂa’lwadﬂi:mﬂ(ﬂ"m6] Lae 4) 31nN19
8INUNIIAI (RMB Overseas Direct Investment) ﬁvl,ﬁ%ﬂmﬁ’l QDII (Qualified Domestic Institutional Investor) Ta4N14

WAaN T8 1% CNH waz CNY ﬁd’m@hdﬁl,l,ﬂuaw%aﬂ%'uﬁaLﬁﬂ%ﬁﬁuvlﬁ’luﬁq@

DINUNUINYoLIURIWLLINBUTUIDAIASUZNDlaN MYMsIudvaduauuiRidureouoduunbudu
ananandnanantbuovlan KSoniSand1 “RMB Internationalization” luil 2013 Iuiifuanidugdme
lﬁagﬁqmmaalanﬁasﬁwmumsdaaaﬂﬂs:mm%aﬂa: 12 maa%mmmsmaaﬂiaumaaﬁaiaﬂ snmasadudssinaidawa
imgnialug Iuduay 2 899 nansgy (gﬂﬁ' 5) Mafiszineeng g VL@TL?T’]m@T’]“u'mﬁ'u%ml,azamuluﬂsmﬂ’%umnﬁu
ﬁ'ﬂ,ﬁ%m’%uNé’ﬂﬁuu‘[umﬂaﬁuaguﬁwmuiﬁﬁuwmwLﬂuﬁuaqaﬁﬁ'ﬂﬁﬂaqaﬁﬁwaﬂané’wﬁmﬁmaaaﬁa%%’g% I6E

a A e a v v tg/ g: YV o o = U Qs v 1
wuaqasﬂs I IN B URLIIATNIT NN I AT RUALRBNNTEL AR 3 szau lawn

1) wanaulAinsltduneiulunsmsznineseing (Intemational Trade)

o o v A A £ ' . . & A =
2) wanauldiiuneiudunumAsduluaaanuszninszng (intemational Capital Market) M97iidunTs

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center

e (Financing) LazN1I83N% (Investment)

3) wWanaulRlszinaengg Nodun 1w iuiunuinsesszninidseing (Intemational Reserve Currency)

1) TumswandulkomsiBiduraoulumsms:xnaodsina  MoMsSucdioomMsBsoawunIdIIa:wW
dvoonlRidunumsmissnssunmad BoV:BoaKUUIRUSUITUMSAAUUS:INAChDS) IWUduciolU
Iniludddagnunasdszine Tiawznuaniyy LLGigdiﬁwﬁgdﬁUﬂﬁjMﬂiZLﬂﬂ Emerging market TasAinuantisnnzen
eifiaunanunefEuaana an i uanadulunisdrazdndud uiandumsdiulszinedug 2lalgansyy A
au G Indadasmananauliunormdusnadufihunlflumsdswinsdssmaunuaaaanfansgy laodszlond
ﬁ'g}”ﬁwLﬁﬁLLazaaaaﬂazvl,ﬁ%'uﬁaLﬁmhyaﬂﬁunumuamﬂﬁﬂuﬁumw AAANNIAEITBIT AN EY sadunw o

AMULREIBATIANILUREY LAZAATZELL? a”]sl.%ﬂ’]iﬁ’]i$i’1 a1

Tumsnanauiiunamiemsmaznislsznneiu unuwnuiiamdldisutulull 2000 da Tassmaisosmytnsziiu
FIBENAIIUNREIW” (Pilot scheme for RMB cross-border trade settlement) lannisauanaliaansnldiiuneiudiszen
fuduazuimaznidsnalaluszaugiing Tassmsitladmsinsaslu 5 Wasmsdnan loun wandeals was
aslan taadwin Winalv uazillasaariau My deans wssUszinaluondoudinailsmnalng daunlud
2010 MemsanldvsnssanamslESunwionsfszningdszimann 5 Aui 1w 20 vmma uazeslszined
mmmﬁﬂqimmﬁaﬂﬁwmmﬂunnﬂi:mﬂﬁ"'ﬂan it esvanudasuliszuumsGulunsldSunoiwiedis:
Busznilssmauasiafingninassssduneiusandszmea swiasnasinlasadanuswaisnansvasdszine
@149 sl,umﬁﬂﬁﬁamﬂaa‘n'ﬁmﬁlummaﬂLﬂ'§mm’fmaqwmuﬁ'uﬁuaqaﬁaaﬁmadﬂi:mﬂ@m 9 ﬁLﬂuﬂ'é'cymuﬁ
(Bilateral currency swap arrangement) LLﬂxﬁdiﬁmgmﬂ@ﬂﬁﬁuﬁﬂ’ﬁﬂm\‘i(ﬂ"]\‘l"n’]aLLmzﬁu’]m‘iW’]Zﬁﬁﬁ‘ﬁmu’mLf]u Offshore
clearing banks W&z Participating banks Iuﬁamﬂaaiﬂiqﬂﬁﬁﬁ:ﬁuﬁaanaﬁu‘v\mumm‘mL%m%ammﬁwmulu

AANATZWINITIANT (Interbank market) Tudseinedula

momsduldisusnMsidsovnoidufuananoidukecu la:madvvenalUludnraneibon misassald
nizuadunewaywIsusanuantszimednlydslszinadia g F389lnuamanisiasiuin Buduanmslddeans
LﬂuguﬁﬂmaL'Tmﬂmuuaﬂﬂs:mﬂ%uﬁaﬁﬁmh “RMB Offshore Center” 12911% n13f13zAaud LAz UINTIzNIN
UszinafldGunsaussrinunsgasnadunan ‘[mﬁmﬂugadwﬂnmm 70% mauga@hmiﬁﬁ:ﬁmﬁam'fm‘vxmuﬁv'mm
mﬂ’ﬂ'aﬁa"uad Hong Kong Monetary Authorityﬁ Participating banks %%aﬁmmm"mﬂ ﬁ%lanﬁﬁau@iaﬁ’unuu RMB
RTGS Lﬁﬂﬁﬂﬁqiﬂﬁumsﬁﬂﬁqm’?}uﬂmuuﬁa%ﬁwmu 220 TWIANT 1301 guinasduneiuuantsznaduiasneoai lu
WONTDINILTUNY I(ﬂmlm:f':ﬁﬁmmi‘*?'iﬁs:uum‘iﬁ'ﬂﬁ'ty%ém%'uL’fmvxmu (RMB Clearing bank) uaalunanaiiias 1iu
T fealds vni seuaen Uh3e unsailsa aniwadsn wazloa Snsudssmnalng aneanudng swensledis
(Industrial and Commercial Bank of China) Junwiaiis RMB Clearing bank Lﬁalﬁu’%miﬁuﬁmmmatz;‘?ﬂizﬂaumi

vasnwluinglilemeln 1-2 ¥ d19mii0

1 & { A 9w , < . a 9 . . 4

32Ul RMB RTGS (Real-time Gross Settlement) Lﬂui:uuﬁl,ﬂ@ll‘wﬁuﬂmﬁmds] mlanmunsasisznandwiduneiuiu RMB Clearing bank lugasns sfifa Bank of
China (Hong Kong) ”Faga o L@aunuenon 2014 swiansinafidn Participating banks luszuu RMB RTGS dasndldun swmansinowdisdaandasna SWININFINNEI
F09n9 uazsmensd latduiling

2,
217 “ICBC eyes yuan clearing bank - Allows for greater trade and investment”, Bangkok Post, Jul 19, 2014

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center

IPUkeoUluMsmMs:13VUSINAGILDTUUIWULNINIUONUENAU duasudizulassmadiszdudioanaiunoim
a ) o a o v ' AI &/ o s g 1

ull 2009 Guweaugnihinlglunsdrszdulumainmsdenindnadsivanuian lassuealyad1in 5 uau
sunsudaiaian (3UN 6) uazAaiugasiwlzanaiass: 18 vasmsdszwindszinawasiu Wisuiisunul 2010 7
a ) a v a =) v a ldl AI J ldq’ o v Aa v °

imdrezdudsanadunoiwdissioss: 3 YSinaiadui mlddunouldgniianlsluganisy Global Trade

i v a £ 0 o o a & o A &g = P Y

Finance wmantiuanaglaluunagluduay 2 sesnniuaaanianizy (U 7) wanadt winusuiisuivawe
isEgNanszwIanImMTndslszmenaiin mslidungauiNematiszBugsfaindsasiuios udazdinsluwliy

a & .
Wunada b

2) Tumswanduliisuraoubunuiniuaaianus:xaous:INA NMOMSSUIAIWUEODNLNDMSAdNU
la:mss:aunuluanaburiesu lasluaaa RMB Offshore Wuadudil 2004 Agniumaiuludesnsaunsn
v a L= a a 1 v 1 U 1 ™ a 1 U AI t§/ 1 v
Wusnsdgddudnanadunsiuuignainodenld yaddyddinGunsiulugasnslaimnanldioni o uausu

A a ¢=l a = [l a v a { v
woauluaisiluanaas 2014 uazdasuvsdinailunasdszne 1w Falds uazldniu uUn 8) ludunaszaunu
1ui) 2007 5U1A1T China Development Bank "L@Taanﬁuﬁaqa%muuaﬂﬂizmﬂ%uﬁ%aﬁL’%ﬁﬂ’jﬂ “Dim Sum bond” 1J#A34
w3n dannluil 2009 m:m’aamiﬂé‘a%‘uvlﬁaanﬁuﬁﬂ‘maqaL’Tm%muuanﬂi:me?l (Dim Sum sovereign bond) tJ®aATILIN
wazlull 2010 USENE19TEAE McDonald’s mmsnaaﬂﬁuﬁaqaL’?mmrmluéadnuﬂmmLLiﬂ UWRTANANGILNTBDNY

a & 0 5 ~ ) a X A A
Aluanadunsiusasesdnisznidszing igusmannians@uwiaiio (Asian Development Bank) wanainlul
2011 ﬁmsaamﬁmu’nUﬂaaw%'aﬁl,ﬁamsamu‘[uaé’m’ﬁm%’mfjﬁLﬂulﬁuﬂmulummwé’nw%’wﬁ?}aamLﬂuﬂmu‘iﬂﬁa Hui
Xian REIT wﬁaﬂm}ﬂ'u @mﬂﬁu‘n%'wﬁaqalﬁu%mﬂumm@ RMB Offshore £9a428N8678819739152 1aswIniusening
a . v A X o o A A& 4. a0
il 2008 fi3 2013 N3N Dim Sum Bond ludainildifndudisdnyiadosnaesridel (FUN 9) Nell angAvinli
A o ¢ Aa . var a e & ' ' Aa &
funiwdanaduneiuuaniszinalasianiz Dim Sum Bond lesuanafinalungusinasunsludasnsuazdram@idu

. i o - ¢ ol - T e
atn9un MM iRanauuNUAgs srazmamuiian Nuislelominldnnfienadueuiuldiduanuieu
i Blafuasvidunindanadunsiunenizinaszssnadidodangida il lasazlfzaununiannuisnawelng
a ' A o a & A o a a
vasduuazdImAiinIzauluzlBunewinniwieti lssuusianisludszimedi

fauluaaia Onshore Tull 2003 MinmsAnaygraliinamudvmalszinnaaniundguandamunzaudianamuly

v 3 = k3 Il I3 dl a 1

mmmv‘;uﬂi:mﬂ A-share” 1893 ldadnaduniams anlassnisnSendin QFll (Qualified foreign institutional investor)
doanlull 2011 leFulassnsasnunannindlulszinaiudinanaduneinlasisnivdnnanldsveauyia wis
RQFII (RMB qualified foreign institutional investors) 391199114 n19n1sdudinsdifiunmanandsungsudovuas
v o Qs 1 v v a 1 1 tﬂl ‘g; dl QI &) £ 6
Fadnaseg lumslilasduazaealardnisamuluiuadsdaiiias nalasams Qi Ay 1.5 usuduaaaas
§W339 910 8 WA UAsaMIaNIZY 1ul 2012 usz RQFI Mvpnodu 2.7 uauduneau 910 7 alusiungin lul

{ IJ v [l v L a 1 a v k4
2012 (3U4 10) Tansvenalaad QFIN uaz RQFIN aztralaniunmsGudimdmanndifimisseuludszinaiule
an3u laslawziulszan A-share luamaduidsslduszaaaiuiduian sifagiudilidasiunmiTannouaziionu

3 @ o a % o oA o w ¢4 % v o o ea & o o edd & o A . L I 4
ﬂﬂ']ﬂﬂ%%ﬂﬂluﬂiﬂﬂﬂﬁ]%ﬂizﬂﬂuﬂ?F_J 2 @RNANAN Ad ﬂﬂ?ﬂﬁﬂﬂﬂiWUL‘ﬁﬂﬂﬂ LREANIARANNINELDULIT IﬂﬂﬁNﬂﬂiWﬂﬂ‘Hﬂ’ﬂ']ULﬂuﬁﬂﬂLiﬂﬂﬁq AANNINELUIZLAN A-share
A o« o o edd o a Y v a . @ 9 % v o a @, 'Y v Ay ee v o ¢
‘ﬂdLﬂ%Viﬂﬂ'ﬂiWU'Y]‘ﬁﬂ'ﬂ']F_lﬂ%sl,ugl]R'QRLGHMU?uiiﬁ?ﬂduﬂﬂdn%ﬂadﬂu a'suunamuamumzﬂaﬂmualgrgﬁﬂmniﬁmmmlv\a'lmmamﬂﬂmuimmﬂmu RIBURINNING
A o o eda 9 o . a w o & <) ¢ o o I [
1321AN B-share ﬂﬂv\ﬂﬂ“ﬂiwEJ‘Y]LlJﬂIﬂﬂ']ﬁlﬁuﬂﬂdn%ﬂ']d'ﬂ'\ﬂL‘H']N']ad'(!u(ﬂ']&liﬂ'lﬂ'] Iﬂﬂfﬁa‘u’]mﬂuaqaﬂaamiamgﬂuﬂmmmﬂﬂa LLamaamiaadndluﬂmmnumumu LR
o oo e a o oo e A A dL o o e ks a I a) X o & o
WANNIWG32LAN H-share ﬂﬂ'v\ﬂﬂ“/ﬁw§_|°1.|ﬂdﬂiﬁ“{l'ﬁ]%“{l‘ﬂﬂ’lﬂUluﬂa?ﬂﬁaﬂﬂiw&laﬂdﬂd IﬂEJ‘]IE]‘IJ'\UluaqﬁLduﬂﬂﬂﬂ'ﬁﬁﬂdﬂxiLLazLUﬂIﬂﬂﬁﬁlﬁuﬂﬂdnunﬂﬂiuﬂ'ﬂl”ﬂ']sﬂ‘ﬂﬂ‘l]']ﬂvlﬂ

Taeias

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center

I@mjmnmmmaagﬁaymn

3) mswanaulius:infcios dodunaoulfuidunuaisovs:nawus:nA gooeius:a:18udu an
189 %89 HSBC (Tatkein ﬁﬁmmiﬂmq‘lwmﬂﬂszmm'%'uﬁa%m%'wﬂugﬂL’Euv\mu (RMB reserve asset) Lunu
#3097zl seing mumﬂﬁ%’ulm@Twmsm“qulumm@mwmmfﬁzmwﬁmms (China Interbank Bond Market) N3
la@5ulaadn QFiIl u,a:msamu‘lummmﬁmwﬁ Offshore #anan# swasnareludnnin 23 Usanadsldiniaiu
auﬂ%'wﬂugﬂﬁm%mmhuﬂﬁﬁ’l Bilateral currency swap arrangement ﬁ"}J‘EWlmiﬂmﬁuamﬂugam 2.5 [ na%
noaw Gauaaslitiudisuasnasludszimadngg anwaulanesiviunsndlugBuneauieiiuiduyudises
swisdszmeandnimsinezdsliladelidnmaefoudrs Sunomldediasd Sledussiussgslaiadyisuens
nadszinadng 9 axdeiungmmiuduissssnilszmanniuinananasndulumsnszaganudsseinnite
AOANITENIY (gﬂﬁ 11) Imm:ﬁL’fmghm:fﬁumuﬁumiﬁua'auﬁwmmmwgﬁwaaqkﬂLLa:rﬁﬂuﬁ‘*ﬁ:aaﬁa

ae9lsna miﬁﬁu%mm:mmmﬂﬂszéfuLi’]ulﬁuaqa%é‘ﬂﬁm%’unuéﬂiadizmﬁaﬂi:mﬂvlﬁﬁfuﬂ’a@Taalifmm AILRAY
a o o o { o o o A o ' d v

m@;maﬁa 1) Buneindindkiszuuaanuaniddousuuassainmeldnmsdansdds liaunsaiaden i ldagraadanu

& o . A & o A A a o 0 A o
qﬂmﬂLLa:qﬂmusl,ummmL’ﬁuwuﬂaamiamg% mawugii 2) LamamummgnmuquLLa:"L&lmu'limLamﬂaﬁuvlm
asmLﬁ%hﬂﬁﬁﬂgﬁﬂﬁuﬁamiﬁﬁLLa:msamu ez 3) ﬂ'lil,"ﬁ'lﬁan'ﬁamulumm@ Onshore Iuﬂﬁjuﬁnamu@hd’ﬂ'\?}ﬁoﬁ
USuaunas I@sfluﬁmgﬂ'uﬁﬁfﬂamummi’wmammmLiﬂﬁa@m@mwmwﬁluﬂs:mﬂvlﬁ AarduradIwiNe 1-2%

. & v & o { & Yo a y P VI v A 9 & A

LWINTh S99 NNTFITNIAN VTN RIANUITUREIN HIBNITANRARIBNTI T3 UR eI nlANINT% 328D 9n13Twlaune
aﬁfnm&uslﬁﬁu%mumﬁauﬁmvlﬁmhuLﬁ%ﬂ'ﬂmtﬂuaoﬁnﬂu Lﬁaa‘_ulmuvlﬂ;jmiﬁﬁﬁuﬁmuuﬂﬁﬂuﬁuaqa%é’nmamu

a3l szmneadaly

sloBuoodludn 3-5 Udonth Suo:taliidunuansnindoulkoiioonidlagias fagiunensis
g1l lddaliGunulnadneanldlansfidugduny innzdiasdasziasz lamusdudiaszninisneg Wlasandh
J3uanndwma lardhananniinly swasnansiussdesiumazlumstiaSuassansanigs sruamunn uadiidulng
senanniiuly srarliBuneineniduimunsrasmlaadddulasinfioils daiu nanmsiuisdesmadass
wuudasidudasly lasunuinuzasmanmiiufeanisslfalvumatuludezimea nufismanwnans awg ldiuns
WalaananudwnMINauluiadnas g vamsgelaid QFIl uaz RQFII IWamdunmdudnmadiunamulu
mmmuuamm@m'lmwf?l,uﬂi:ma wazmyzenaland @bl Idsandunsduinlussnuludunindninisduly
fadssnANIN wanudneL awnﬁ?uﬁqmwuﬁaﬂmssmLaﬂizuuimﬁwmn%aaﬂmauﬁunuluﬁqﬂ

vaft enudunihiinldsalumeiiae msﬂnmﬂ‘lﬁﬁmiaﬂﬂumHimmimiﬁﬂLﬁ’% (Shanghai integrated free trade
zone a8 Shanghai FTZ) L‘ﬁlaLﬂuw@mﬂaadmilﬂﬂLa'%ﬂ'ty%nu (Capital account liberalization pilot schemes) lagay
mgfgwmlﬁqﬂﬂaﬁmﬁuua:@mﬁnmminL’ﬂ@ﬂ'ﬁg%ﬁv’uﬁmﬂmuu,a:aqa@iwﬂi:mﬂ’l,ul,s’?j‘m"l,a”l,l,azmminiaul,’fauixmw
FaFmanuld wasezdssiuamanulidiiugudiaentdlonailuaanasssdsndn u sugnalivisndrsma
SNNINIZANYUAILN1TBAN Panda bond (Mmﬂﬁ{lﬁuﬁaqaﬂmuﬁaaﬂimu'%ﬁmiwm?\) Mufsmunadanamuly
amanannindlduanmiteandilasulaad Qi wazlduinludszimamusad ldamuluaaananningluy

dvlszinenaninitaanmybasulaidn QDI LTudn

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center

Implication @ ssAvinsArMsMia:MsavnunuuUs:inAdulblomaldsuus:lasuoinns
B1s:10udo8analdurkaou aladuasi dunsiwazidhanfiunuinlunisdiiginu
v 3 é/ o a o s v v Aa o
nadsznindimanniuauiiay amsugzneumsing nsldiiuneaulunadie
& A A s o v oda o a Ao >~ % o a
nandudnmaiannisdmiudndgaluin ndainsaaanuissdudanuaniliowuag
lgdunuiidnag lasgidiaseanszaananivitedzlugdenaduneuldlaslaisdudas
waswduwduaeaanianizy gaulanrshenudilauazfamunaminiszasmatiszanm

MuRureIn laglansiinnmrinIaUTNITeIsnTUNIIUG1 9 NIzaanunsasTunIrm

a & o o 4
‘Eiﬂii&l NWASIRUINTUAINRIAD

@ Tudumsaonu WaonuAISIWUAIIUS:IAS:IDISO0ANUWUWIUIODSIST
lanivaau NEwINFUNIWI A uRIw I@mawwzﬁuﬁﬁﬁﬂﬂ'jw Dim Sum bond &3y
ANAURINIINARINUANDING Lwlmﬁalﬁwamammuﬁga TZUTLIRRINIE itz lumt
A ldsuanian 19NudsaIvaddurien dladuadin mﬁmunuslugﬂlﬁuwmmmmm@
maa%wn%’wﬁaqalﬁu'ﬁmm:‘umﬂﬁ'samﬁmﬁ’a LLa:ﬂ'dLﬂumaLﬁanluﬂﬂiaanuﬁuﬂaula
wananik Mavenalaaa RQFI linusinasudnmad luamuluiuldlasass azbavil
a Q a v lal ] J [ lil 1 v L3
FunIngludszinadn Immww:ﬁuﬂs:m'ﬂ A-share B3WIRINUNINTH UAGINNINIT196H
uIstsm'lsﬁJma%LLa:mwmynia‘umi@LLaﬂ"l lﬁ‘tmmm%’o&hq@a:ﬁﬂﬁé’mﬁmeﬂﬁﬂuﬁ

@ & a oA P A & A A A a
AMNHBHIBIIND Y ezl IwrneInaz bindanbnd lulufianisnudsa Ny sfianisdoaan
0 & . A 0 o Yy o a a
o'l Immwmmmmaaaum"l,@muagﬂuamuzm‘smuauﬂmgﬂw avlszinadnluingm
% A9 mmLﬁmﬁwuﬁmmaﬂmﬁuuﬁaLﬂuaqﬁgamuiuauﬂ%'wﬁaqm'?mﬂmum‘i

AT uﬂﬂLﬂﬁafﬂWﬂﬂ’ﬂl} L%Ux‘lﬁ’]%l’ﬂ‘ia@] LSRN L%U\‘]@;h%i’]ﬂ’]

4 = o a a - . . -
NeazLd gAUINIINITMTINTIN Suneulaszatumsduwveding usadlwanas “ﬂﬁamiﬂﬁﬁ‘iﬂim BRI,

http://www.bot.or.th/T| hai/FinanciaIMarkets/LocaICurrency/Yuan/DocLib_text/(«jfjaﬂ’ﬁ‘ﬁ’]‘giﬂii&l FuneIw.pdf

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center

U7 1: danuanidfouiduneiudanasanianizy asudafafislagiin

Wiy neIudanasasanigy

85 -
8,
75 -
7,
65 1 R
‘.‘ SunIndaud
6,
l_ Suneuudadn
55 -
D O O O d H N AN O N S S NN W WOINMNOOONWONO DO O dd NN MmN < <
PRPRRRILIIIFRIRRLIIIRIRRLIIRRQQQ Q oo d el
RN R R EEEEEEEEEEEEEEEEERE R
flnn: malianzilas EIC :ndayavas Bloomberg
dl L a A @ = s
Eﬂ'ﬂ 2: @laﬂm‘lﬁl.@uﬁzv\l@@]a GDP ”ﬂa\‘i’tﬂuLLa:aﬂigﬂ
' 6 & 3
w8 LUadLEua
12
10
s |
o |
ol
5 |
o T T T T T T T 1
2005 2006 2007 2008 2009 2010 2011 2012 2013
2o
ad
6 -

= China us

flan: myenAlas EIC ﬁ]’]ﬂﬁﬂ%lﬂ“llad World Bank

3U7 3: §amuaniu/aeu USD-CNH, USD-CNY Uazdiudn93::319 USD-CNH i USD-CNY

Wihg: neIudanasaIsanigy

2818 Trading band 31N

1% vllu 2% lwiufl 15
S 4

§.0. 2014 Auaduls Jun | | ot
17 3.9. 2014

6.9

6.5

6.4

6.3

62 USDCNH-USDCNY SPREAD (RHS)

——USDCNY (LHS)

6.1
———USDCNH (LHS)
6 02
S P DD DD DD DD DDDDLD DL D CRRY
S X PP P PP P I PP PP I PP
U AR AR AR R A R LR R A RO A A R AR e A AR A I R A Ll
LRI S S A R A A A N I I AR RN A,

flan: MmylanAlas EIC andayazas Bloomberg

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center

gﬂﬁ 4: WRRINNNDRIRNINARIVBII BRI UKENLIZINA (CNH)

RMB Qualified Domestic Institutional Investors (QDII)

Retail conversion

RME Cverseas Direct Investment (OD)

RME-settled import (goods + services)

Onshore Offshore

RIME-zeftled export (goods + services)

A\

¥

RMEB Foreign Direct Investment (FDI) Bilateral currency

swap

RME Gualified Foreign Institutional Investors (RQFII}

A mﬁmﬁ:ﬂ@u EIC ﬁ]’]ﬂiﬂ%lﬂ’llé]d HSBC

3U7 5 ieregfivvesiuiivwalnyduduau 2 vaslan niafaidu 12% veassgialan (GDP lujuaasanianizs)

' 6 & 3
w8 LUasLEua

35 -

30 -

25 -

20 -

15 -

10 -

5 - -
>—o—

— ——

—_— T

o - T T T T T T T T T T T T T T T T T T |
o i o~ on <t [¥a) (Xl —~ o0 D o i o~ on <t [¥p] (¥=) ~ (o] o
o o o o o o o o o o i i i i i i ~— — — —
S S S S S S S S S S S o S S o S = S o
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

us Euro area —®— China Brazil India Russia

flan: MmylanAlas EIC mn‘ﬁagamaa IMF uaz WEO

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center
U7 6: yasnvasMIEIziuiERINTBEURIIU (NuLhDW)
AU WHRIUWEIH

Average Monthly Growth Rate = 58%YOY

662
588
550 568

537
506 515 |, 98

424 397 438 a7
357 385
356 364

349 352
280 304314 -
261 259 271 266
6 216m 232 233
191 | 196

128

Jan-12
Feb-12
Mar-12
Apr-12
May-12
Jun-12
Jul-12
Aug-12
Sep-12
Oct-12
Nov-12
Dec-12
Jan-13
Feb-13
Mar-13
Apr-13
May-13
Jun-13
Jul-13
Aug-13
Sep-13
Oct-13
Nov-13
Dec-13
Jan-14
Feb-14
Mar-14
Apr-14
May-14
Jun-14
Jul-14
Aug-14

fiun: myeeAlas EIC andayauad Bloomberg

3‘]]“71 7: aﬁla@i’l‘nad Global Trade Finance muaqm‘fm (Value of Global Trade Finance by Currency)
wie: iasifud

US Dollars

85%
81%
2%
Chinese Renminbi
9%
8%
Euro
7%
Oth 5%
thers
a% I 2012 [ ] 2013

P

WNELNAG: Toyawed SWIFT HUIawnz&ud1NT01n8892 1L Letter of Credit

A mﬁmi’]zﬂm EIC E]Wﬂ{l/a%lﬂ’llad SWIFT

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner.

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



SCB

Economic Intelligence Center
U7 8: wad U BiudnSuniuludans Fadlds uazldniu

AL NUATBREIB

622
554 589554 558546

~ [ee) [ee] [ee] [ee) D D D D o o o o i i i i o o o~ o~ o o o o << <
@R Q@ o o o o < < A o < A S d < 9 d o < A
e - T T N Y < T S N N — T - Y S O — S~ S U S O
C (T (T T (T (T C

A s 2 88 2 28 &S 2848232882 32882=282873=2-:-:
-Singapore DTaiwan - Hongkong

A MIATMEAlay EIC andayauas Bloomberg

A ' .
3U7 9: yadn138an Dim Sum Bond
AL NUAUREIU
467
174

0 0 1
RRRRBRRBII g I I I NINNNR NS g N u 3
— L) — —
099090900 gdgo0ggg0gggoggoggggoggaggogd o o o o
AN N T A AN O A NN A NN AN A NN A NN ~N ~ o~ ~N

flan: myenehlas EIC andayauad Bloomberg

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this

report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



gﬂﬁ 10: @19 Ipusy QFIl wae RQFII

SCB

Economic Intelligence Center

QFll

RQFII

o

1) WhsnwImMAugus

CSRC,SAFE

CSRC, SAFE, PBOC, Hong Kong SFC

2)  amdudildiueuge

UIENIANMINBIMY USEnmsnshdmannIwe
a o o A € A o A
Uiz swnanswdiad uazaue dagiudl

luaugnaddwaunadu 251 lu

u‘%ﬁ'ﬂgﬂﬁaﬂmlﬂuuluaiaonwaw‘%ﬁ'msé’nw%’wﬁ
FYTHIN VIENWBRIARANNING U3
dsens sl uazaantumsidn lu
daans aaanon uazfisaluf Taguiilueun el
dusw 43 1y

3)  ursINaNVaIEn

Foreign currency

Offshore RMB

v o

4) U8 TAUANTIIRIN®

#ungu A-share (Audufnanzidouluaanadodlduasiwan) duf uaclumdguanidnd anaadu

. P & .
AWAINIWIANT NAINUTIUNY FYUITAVILRNA

Subscription to IPO) Huguazsiuruasann

814843191%4% (Stock index futures and

5)  MIIAATIIUMINY

lighndn 50% luu waz laifin 20% lwdusa

a £ D) . a
6) nssuawﬁmaa@‘amuma’n’m

flaviuldgian 30%

TuvSinaanadon

7)  lmdmanuafiimesud@nele

Tasams (m nuAWUS 2557)

1.5 uEuAuAaaM TEn iy

2.7 WABRIBALI

fan: mﬁmﬁ:ﬁ‘[@u EIC mnﬁagamao HSBC

gﬂ‘ﬁ 11: FAFIBMINDNUF1T098I5WIANTLIZNAG QRHLGEIS

WAL SUADRAITENITY

7,000,000 A
6,000,000 -
5,000,000 -
4,000,000 -~
3,000,000 -
2,000,000 -

1,000,000 -

O_

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 1Q14

- Other Currencies |:| Euros - US Dollars

fan: ﬂ’]ﬁlkﬂi’lzvﬂﬂﬂ EIC ﬁ]’]ﬂ“ﬁh}dﬂ“lla\‘i IMF

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner.

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change

without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.




SCB

Economic Intelligence Center

gﬂﬁ 12: a@ﬁwﬁumswé’né’uﬁw EIUFEINA

a v
FITHULLINAW

2003 | ——| - aotunsiuludasnanansinslivimadudnanadunedu nsuanidfou uasnssinauEune

2004 ‘— o a "L 0 va/ a v A a BJ a ' v il qu/
- ROIUBNITNWIRTBINIRINIIDLALINITUY T W ’]ﬂaqﬂLduﬂﬂﬁuLLﬂﬁﬂﬂﬁi’]ﬂﬂﬂﬂ ]

- qiﬁi}ﬂﬁ%’umgtym (Designated Business Customers: DBCs) mminLﬂ@ﬁty%tﬁumﬂaqaﬁwmulu‘ziaomvl,ﬁ
— ; o . o v o -
2005 - IWASNaMINaLaLTe (Asian Development Bank: ADB) vl,(ﬂaan‘v;‘u,(ulaﬂaLdu‘mm‘lﬂuﬂizmﬂﬁu (Panda

q

bonds) tusuusn wadalianuiTassiueanuanysanedule

- Gulassmahsadddrndumstuiuildived@anamenssunismnunanniwduris @iu (China Securities
2006 [ ¢—— Regulatory Commission: CSRC) mminvlﬂaa“quluwamﬁ’mﬁmdmiﬁtﬂummﬂuaﬂﬂizmﬂﬁuﬁmum‘sﬁw

ffufinanadila (MoUY fumamsau laaSuanamansannswsiuadsgaindg (QDIN

2007 | ————| - TWIAIHaNIWAWILAITIAIN (China Development Bank: CDB) luaniunmaiiuduuisusndldieunia
ANTUIANINANURIND1304TFL 3271 7UT% (People’s Bank of china: PBoC) laaniurjanaiunsiulugasns

2008 — PBoC L‘%uﬁwa"zyfywmaﬂﬁmwLLaﬂLﬂ‘é‘wﬁ"mmmsﬂmwmﬂs:mﬂ (Bilateral currency swap arrangement) 134

a9 o (at .
N Lﬂ’]‘lﬂﬂl@] LLR:‘].IF_J’]Ugﬂﬂﬁﬂ’]ﬂﬂiu‘ﬂﬂluma’mﬂ&ﬂ

o

- FU1a3upenWUBLaTANAIUREIU (‘Dim Sum” sovereign bonds) tuaisuinlugdasns lasnsznyaniindiiu
2009 (('Dhina’s Ministry of Finance)
- Suiﬂsan’]iﬁﬁaanﬁ*‘ﬁﬁ:Lﬁuéﬁﬂaqmﬁwﬁmu (Pilot scheme for RMB cross-border trade settlement) 1w 5

a v v a o a a a4 o o Ao
LUBINIIATNAN NU F83N3 UL LLNzﬂi:L'ﬂﬂ‘LuLLﬂUaWL‘ﬂﬂu NT]U°ﬁﬂEﬂizﬂ?Jl]ﬂ"liu’]iaﬂluﬂizl,ﬂﬁﬁ]u%’]u?% 365

- agppeuwamilFiuneimiiemsmszninslszsnaluiuan 5 Auil 1 20 amms uszveolsnnafianann
gInTIudisEuneInan dasng s uazlseinaluanidon Lﬂunnﬂi:mﬂﬁ"ﬂan I@Uﬁi’m%agﬂs:naumi

2010 | —-— thsaslulsinaiudiuin 67,359 U3whn

- mgrgmlﬁﬁmminmwaa@ha"maLm:ﬁmmsﬁmmulwﬁa@naﬂmamﬁiﬁ:ﬁuﬁqﬂaqaﬁwmu (RMB trade
settlements) L’ﬁﬁ:}uﬁwginﬁuslummm:wj']aﬁmmi (Interbank market) Tutlszinedu

o

- U3¥NE9T1& McDonald uazTuIATanIWawLaide (Asian Development Bank) lasuayanalioanyur

U

ﬁqﬂ@%%ﬂ’l%‘l}%?jadﬂﬂ

- @ITAEINIINFITUININANTEEN Panda bonds aanuanyszineadnle

SLULLTITA

L‘%uimamiﬁﬂiaamiamﬂ@umﬂu@mﬂi:mﬂﬁquaqaﬁwmu (RMB ODI)

L‘%uiﬂsumiﬁws’aumiamﬂ@mmﬁnn@mﬂszmﬁﬁumaqmﬁwmu (RMB FDI)
2011 || ¢&——

o ' v ¢ oA o a > €a o o ¢ N
E]E]ﬂ‘ﬁ%%”l?.lﬂi]@“ﬂﬁﬁ(ﬂLWﬂﬂﬁiadn%‘L%ﬂﬁdﬂﬂtiﬁWﬂL\‘JWWU’J%l%@]a’]@‘ﬂﬂﬂﬂiw&lﬁaﬂﬂﬂ (Hui Xian REIT)

Fulawnmhissmasaunanninglulszmeludoduananmulasianivdm@dlduaygia (RMB

Qualified Foreign Institutional Investors: RQFII)

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such
information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change
without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied
upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



2012

v

SCB

Economic Intelligence Center

wNUN3aUNI3TaLIE (CNY trading band) Iuneiuiuaaamianigs lag PBoC 310 0.5% tilu 1%
SUIANINA1NE89NI (Hong Kong Monetary Authority: HKMA) VI,@”N'auﬂsuﬁaﬁhﬁ'@ﬁmgmzqﬂ%mammm’ﬁwmu
(Yuan net open position)

o A v A s o e .
SzeduiusasliuadowliilwuanasasmsldiBuniuasness (Qianhai pilot-zone)

o A

HKMA aananasmaisaninasasliiuneam lazaugnalimnasmansadsasglugdSuneuuigndid
ANAaINTISIa Nl TINTINKULSUEA T EN AR UAEIW (Liquidity-ratio requirement)

HKMA amgqu,ﬁgjﬁ"lajﬁﬁuﬁwﬁnludaom (Non-HK residents) %ﬁaaJﬁaﬁfﬂamuua:ﬁnﬁauﬁmmwmma
susndedyfiuwhnluanadunsiuiusmnansludamnslduszdsmansauanidusnanswldadnslidnia ud
g1 limuntadadunenunan gl

csRC penpladniaasmuluin Taoinladaaslasems QFil dwindnasuaniuandslssneiy 2.8
Wuduaeaaianizy ameiiladlnsens RQFIN dwmsuinasnuanduandeyszine e 2.7
LRI

@“T’ﬁ:uuﬁﬂﬁiy% (Clearing system) dwinanaidunoaululdnin Faaztrolianniunmsduvasrssuuas lawin
ANTORNIYTIzRI S uneIuLazaaaas lewik (TWD) lalaaass

=3 ¥ 1
AMHNAURWBIAGEA

aanﬁ’uﬁaqmﬁuwmulﬂﬁ%i‘mﬂm%aLLin

WgB8NTEUN382n8 (CNY trading band) Bunguiuaeasniansgs lag PBoC 910 1% (I 2%
Qﬁvlﬁ%ﬂmﬁw QFIl uaz RQFI 8131308 uluaaa Inter bank lef wananil CSRC ldvenslardinisasmuls
u Taoifinlanshaaslassms QFIl dwmsuinasmuantiunnedszmadu 1.5 niludmasamsansyy use
Houwdungazfiouena g lumslilandh QFIl RQFIN uaz QDI atdaiiias Taudsmamslilad Rl
9 Rouaaw uaz Faalds

HKMA ﬂszmﬂuiﬁmﬂﬁmuﬂé'mmanLﬁﬂﬁm%fumsﬁﬁuL’Tmﬂmm:ﬁiwﬁmmﬂuéaana (CNH Hong Kong
Rate Fixing: CNH HIBOR Fixing)

%’gma"?mﬂs:mﬂ‘lﬁL%m"LS’Lﬂum@y‘smmsmiﬁwLa‘% (Shanghai Integrated Free Trade Zone: Shanghai FTZ)
3ulasamsises Qualified domestic limited partnership program (QDLP) lasaungnalgiansuinsfuning
T16N9T@ (Foreign asset manager) a1ansadlauSsnuasaulas (Wholly owned subsidiary) Tudu uazanunsn
i:ﬂunulu%uﬁaumﬁﬂév'anaavguu“imimwmﬁm (Hedge fund) anndsemouuazianiaangg Lﬁ'aﬁﬂﬂmnu
‘Lummmmﬂs:mﬂmugaﬂ'ﬂmﬁwﬁ"lﬁ%’umnﬂummu CSRS

PBoC vlﬁﬁtd Industrial and Commercial Bank of China Singapore (ICBC) i Clearing bank ﬁ1%§UﬁqaL3u

newluFenlUs uaz voneszuumMIvniaT (Clearing System) lufis&snlUs aaunaw dias uazinasadi

A ﬂ’li%Lﬂﬂ&ﬁIﬂﬂ EIC ﬁ]’]ﬂ”ﬂ/ﬂ%‘lﬂ“llad HSBC

lag

Disclaimer: The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our respective affiliates,
employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness of any of the information contained in this
report, and we and our respective affiliates, employees or representatives expressly disclaim any and all liability relating to or resulting from the use of this report or such

o3 1823 (piyakorn.chonlaworn@scb.co.th)

NAH WIARN LA (pakanee.pongpirodom@scb.co.th)
SCB Economic Intelligence Center (EIC)

EIC Online: www.scbeic.com

information by the recipient or other persons in whatever manner,

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may be subject to change

without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and should not be relied

upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



http://www.scbeic.com/

