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Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our
respective affiliates, employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness
of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly disclaim any and

all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner.

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may
be subject to change without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and
should not be relied upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.



Implication

SCB
Economic Intelligence Center

a’mﬂiznauﬁmmsmmm"'ﬂmm"’ugauauﬂuﬁuﬁmé’nmaamsdaaaﬂvl,msluﬁwﬁmum
AAUYEN8AL LALAES 0.2%YOY luLﬁau@;mﬂw sansaniatfautugneuiaunsnvnada e
n31 20%YOY fsugiinissseansnsudnslddiaatansnuazasiasosazsszenoeaale
4INNI1 90%YOY N LL@iﬂ’ldea8ﬂ§ﬂﬁﬂ5WLLR:iﬂUiinﬂﬂﬂmn’j’l 44%YOY luidon

@lﬂ’lﬂll

yaFhMsuidhkadoao 18.2%YOY  Tuideuaanaudinsimuniudunosiu
s:ueh liaxmisthidninSoodnsnalia:aouls:nounanad yasnsiudludan
@;mmlﬂ'aﬂamﬂ@"i'lﬁoLLiT'jwzmﬁ'sﬁaﬂmLﬁaLﬁUuﬁuLaauﬁawﬁ’] Iﬂﬂiﬁﬂwﬁwﬁuﬁaglui:ﬁu
FFIHA LTI T DLNAIANRIT? 52%YOY @Tﬁumiﬁ’mﬁﬁuﬁmuﬂ{uLﬁwﬁu 2.5%Y0Y
Ni1019NMTIRNI RN SIS 9T 1130 msﬁnLﬁﬁﬁuﬁmuﬁvlmmmiﬁ’u%
\n3asiunauanad 8.6%YOY nmsinigia3assnsnaussandsznaufianasnit 11%Y0Y
MuNIRNIFRAIANAURAAIT 21%YOY mﬂmﬁnLLa:mﬁﬁ‘msﬁﬁgﬂn@ﬁu@h TRRL I
amalanfiandn Iﬂmms'ﬁn|,°1T1mﬁnamaﬁ?aﬁmLLa:ﬂ%mma:ﬁauﬁaqﬁmﬁmﬂ‘tuﬂi:mﬂﬁ
AARIINNANARBEI Had miﬁnL?Tﬁﬁa@mmnn'hmiﬁaaaﬂddwalﬁ”lﬂmﬁuqamsﬁ’maﬁ'w

daiiaila ﬂsl,w,ﬁam;mﬂuvlﬂmﬁuqam‘sﬁnﬁuﬁﬁa 2,101 ﬁm@aaaﬁm%’g%

dloBmayanmsadvoontiv:nadond 5%  Tuyru:AUKUINTIUSIUUTY
YENEAD yadmiavaan insludidyldddygranud laglugas 10 @euusnyadinig
' o A ¥ oo ' X a R
#90ANNAAING 5.3%Y0Y Fitadsnsznunmanmsssaanvad nsludiduwi liuginanszny
gnadeanluiiell 2016 laglanien1IzzaadIai209LATEERII RN EINANIIATILAT NS BN
' a 4 aa ] ' a o ' ~ a !
delufamssgfivizinadug AdnsnenimisseanldIudunanadng endou 5 uazdlu
=2 a4 0o ¢ | o
Mulufinsaswil sadulszmadayluaaiaanniwglsy wanaind nsdseanvadinads
daandnudywudilassainszazanlunisdseanfuadiannsafingnanaiouazlynn
nsgneguniavasieiasldinniaanainnelddaisauia adrslsnd gladaradinis
. a v daf A I “ a a
svaan nslull 2016 Juwiliundauandi hasanuavasgiunainaiuuaznIgnaaans
Aann19nE GsP annguanniwgladaznuald Snnsnsfudivenaingiaaniyy uaz
. " i 2 X, 4 a {1 o .
misveanbldiaaia CLMV Mtindudaiitos Usznaudiiuuimninanissanaasludniin
azginanawnIsseandadinodaly lasmsseanluguiduuanlugag 10 @enusnvasdil
WAGIRILABY 1.5%Y0Y uanantt mfiinsifiuganmsdunadnsdaiiesluditannisin
dl s ! QI a a a s v -~ ' & >~ s ¥
Anaa1Iuusy rtiningatyiduazwavesineliudiunis sadudadoiugiunis

a do o { ' k1 2 a ' v
wssgfiafdayveslizmafzmolsinunziunulnaeanatnimaiale

Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our
respective affiliates, employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness
of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly disclaim any and
all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner.

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may

be subject to change without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and

should not be relied upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.
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Disclaimer : The information contained in this report has been obtained from sources believed to be reliable. However, neither we nor any of our
respective affiliates, employees or representatives make any representation or warranty, express or implied, as to the accuracy or completeness
of any of the information contained in this report, and we and our respective affiliates, employees or representatives expressly disclaim any and
all liability relating to or resulting from the use of this report or such information by the recipient or other persons in whatever manner.

Any opinions presented herein represent our subjective views and our current estimates and judgments based on various assumptions that may
be subject to change without notice, and may not prove to be correct.

This report is for the recipient’s information only. It does not represent or constitute any advice, offer, recommendation, or solicitation by us and
should not be relied upon as such. We, or any of our associates, may also have an interest in the companies mentioned herein.
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