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Geopolitics 1a: Climate change

Global Supply Chain Stress Index
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Volatility
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Global oil demand & supply (Goldman Sachs)

1t : MB/Day

wualduNsIUAINGINY
TuNUNANNT AL

Brent Price
avg. 2026
(USD/bbl)

Scenarios

(Oct 2026)
(Strait of Hormuz + Yanbu + Fujairah)

Better Gulf supply ’gan’i’] Pre-war 1 MBD %3a 5% L1l 2027 85-90

Brent Price

avg. 2027
(USD/bbl)

70

nnsAURINAINUT U A NNNY 80% T Q4/2026
Base ° 90-95

wazN1InnI 90% Uil 2027 Wiau Pre-war

80

Adverse nsaudanaanunuaale 80% lull 2027

115

forecast
110

199 world production /\
e
100 KN

P

o world consumption

90

I

Q1Q2|Q3 Q4| Q11 Q2|Q3| Q4|1 Q1| Q2| Q3| Q4| Q1| Q2| Q3| Q4| Q1| Q2| Q3| Q4| Q1| Q2

2021 ‘ 2022 ‘ 2023 ‘ 2024 ‘ 2025 ‘ 2026
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nusTiuaarathulant 2027 : Supply 1Gulai§ons1 Demand

Supply

Demand

Risk

*  nswARUANNgN OPEC+ fyuenasa lAun anigy usda nneewn
81fauAuT wAWIAT uaz UAE Ligninnualaamufanasaanain OPEC

*  ANNBNATEADNSFANARSEREARANTE MAINITHARLAIEUNITUES
nauxnlAAnAnan I wananil nguissnaluarailasidadivuuiig
MFUURINNABNHIUTID WAZVNTDAU 9] LNNLAN

naasfulnsaitias Inaansinisiiulnsingn Supply awsmanann :
°  ANNTELNNTIRUATHFAALANUAIAIATIN Global GDP HulnTzagaInehn

*  WIAMNABINT ITNAINUTAEFINEIALAUTA WALNTULTINAAURAIAN
L NN AEUENENA9Y (Energy transition) NN5aanefaaessnas in TR
wazelstl sandatlsz@nsninnnsldnaseungeau

o anulsinuuauaaimsfiniiainsaAnuas OPECH

*  AnuliLUuAUIRIAIATIN UREANNTALEINNSFAERS
AanliutuawaasulaunanBuaznisailan

*  msnaumdEEinueaINAY LaznsAEEN Inventory
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Khaoo1N1Svdulusop U.9. 2026 9INAIWAOLPMSYUEDNIWUIU
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200 150 130
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0
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Container Freight
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o81vIndBa

AT UANTLINNESDADULNULUDS (Shanghai Containerized Freight Index : SCFI)
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WU : %

=== Demand growth (TEU-mile) =—@= Net effective supply growth

Net Supply tAuTAgeaIN 15.5

*  AuuEa lndiNge Laveanse
e ludgannn (45% 18450
TAUNA 0 LABU Sep 26)

i o gilassadunivaudIinananag 9.0
| /
. /
/
7] /\ 2.5
~
i 2.5
2020 2021 2022 2023 2024 2025 2026E 2027F
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Road Freight
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As of 1 Nov 2026 (THB mn)

-40,000

-140,000

Net balance -107,203
Oil account -65,344
LPG account -41,859
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nAsomabwaunlasvasiowusiuauuliAuagvdalion niaalumaisiiuvvlasbnis 3nno
nsUaaaonaiuNisyguaoninsivoInNisiva Open Access Railway 9:0d2UB28IWudaadIwauisn

funisyuédo
v o % o o w ' oA a . '
Tﬂsm's'mwugﬁumuﬂumﬂummwrfum'amqmmum mswuwmaﬂ%zuu Open Access Rallway iunﬁsmuaawmsw
- . . yarmlasbms | UAMaQdo: = o em . - ,
doogvlasbNnisaiuNIsyuad M . = =\ WTETVTUUANITIUFINIIGY N.A. 2568 ilalanna Open Access Railway
(wualuuin) naolas» ofmm)s
Tnsomsimabrioasiv e nNAANA T IAUAILFATER 27 Huan 2026 Teaaiasu i
EEC AT N RFauTn N N9 e 99N,
LUGWQ 1WA 3 BOLA 1 64 2028+ o sWn. ihuAnsldsslaniannse wasliengudnld
o ~ _ B IATIINLLAZHITNANTNIAINAITINALLATIBS TN,
auudugaimiaiiovmstumna:uoon 200 2030 o )
_ o e alddselemfaingng = 8mnANT19 * WntinsanesILausn *
IKaaUd 1wa 3 iise F 91 2031+ f'gf\
3 mssn Iluvalszmaing THUSNN
State Railway of Thailand
salw i ve 9
o Jlasuluaunaudn 2 9e

snlwnoAagikio BovIGUSE-BaOSIE-BELIOD 73 2028

, , , TAFINITAUULLLNFAUFIRUAINIGY (Pilot Project) 119 559
SOIWNOA IWa 2 500UoulnU-KUOLANE 29 2028 DA . 2o

EUN199N TR UANSRLI — YUBIANE BHLARLY N.8. 2026

sniwnmpAaedau 5ooUNUIW-UNaHis-UASWUL 55 2029
SOIWAUISOEDNSDINWE-HKUODAE 500NSDINWH-UASSISALN 179 2030+

i g i i * fiAuga : U3Em file WA andn
Taspnmisniinwuriiavo:us:ya yaAlasbms (Wudiuuin) o .

- ) ~ * wag : nesawisdszmelng

SNIWAIWISOGLNSDINWH-KUODAE IWE 2 150DUASSIEIN-KUODAE 342 - . oL

. o *  FAUAT  ENNITURIATAT
SOIWNDA IWa 2 1 BUWS-as1unssd 30.4 . o o ,

*  JUiMsAAN1eNITAUSES 1 SIWD

SOIWNOA IWa 2 1 asunsSsTd-suNmpralkcd-avuan 66.3
snIWNLA IWa 2 1 malknd-undoiuss 7.8
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innlulagadnana: Al »:13w1b0unuIndossnoduavaumna:ladaandiwuduoagivdoltov Taassnd
nivasuna:un Al viusulso:Boa1WuUs:ansniwiunisniiviuna:snvdanoiuaiuisniunisndgodula

Logistics Trend Radar 8.0 {ma DHL Al wag Freight Business

Aa819N1941 Al 11 Ll uaugs

NaN Tech N49ua High impact :
s Freight Forwarder Customs brokerage

Pricing Auto Quotation Document Review OCR
Agentic Al
o o i i Al Classification
¢ IRUUAIEHIuF Booking Auto Booking HS Code
: i - * qasBe/snemluin Tracking Real-time Visibility Duty Calculation Auto Assessment
—Sus!ainableFuels. .':‘e:‘ew::’lef“eg'{) 7
D?v“e"m"-'-é'l?éﬁ oo Operation Delay Prediction Declaration Auto Filing

A Heavy Vehicle Electrification

S (o A anayics TN \ A * spvhannluin Customer Compliance Risk Screening
i . / Y\ B _ Al Agent &418nans
~ / S - “ ~ 3 = * spussnnlnein Service Customer Support Al Assistant
172 obile Rol ms 5 q
w ] o
L § = v 1 o [
= 5 2 K . n15U5usiuuug Al-enabled Freight Forwarder anAgiantag
a E ) \ z Al Analytics a u 3
= BN ST IR e e ooin} £ F e Delav Predicti o usrardu senaduualiuwaullgl i '
] < (Employee 0) Galialey o elay Prediction UITLCAU GINANUUILUNNRIUILLUGLALAR Al-enabled Freight Forwarder 811N
- oy | ® Wearable Sensors | i & i . [

2 ——a v ) * Demand Forecast n139 Al azid1UNUA Freight Forwarder Tnaiasysnd

o >.Compute Ecoﬂomv “.,m;ﬂ‘i:‘ ~ B . _ o . -

W o A ’ * luszaznane ganaealiuunuinainganiivaudiuladann dgensuns

{ Remote Operations ® |

iAsadnalaadmng (Logistics Orchestrator) Ingld Al ilunalnuanlunisaniiineu

Renewable Energy Infrastructure

SZEEE, ‘. | AAwdrasElsEnaunis
® EV Charging Network nu -

Relationship capital O Experience & Judgment
. ®j® *  anufAuEe, arannsiy, ﬁ("’pfn *  Fasandadszaunisnd Usunday
?yb;rsefurltyIZ.Od S qnAselval, Aanns sindulalignen
LOW IMPACT . ﬂ:;r;m:g;; Zz:gzuu ARARN ;& C(:mmlercial negogaipn _ Exception & Crisis management
Hag R AATRITIAY WUN LATAR o oty Aasevanadie
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Green logistics 10unAmbissioladadnddovisousudd Tasmsisanusudlwwhiunianisyudo
wlagaisygnadoldd ynu:nnmsyudvaumnisungoguisnns:u:lwwina:snussnniwwaunisouiwudu

LA UNIAAURILUNISAANIELSAUNTZANATNNSALLLTNUNIENITAANIELFAUNSETANARI N aananNzIigudzaNsn BEVs aading
(Nationally Determined Contribution : NDC)
wiagl 1 MtCO,e wiog : WuAu
140 W Taget —m— AU [ Actual B 2025 [ 2024 2025 el 2026 dadaugepannzideusn EV lud
132.6 . LY
AR INTIUNA (IM26)
1200 4 { NDC 2.0 : fahan
100 4 NDC 1.0 : siaian “ g 101.6 a7n BAU @111
AN BAU 31 MtCO2e 87.0 45.61 MtCO.e
80 = : 435 89%
———————————————————————————— 47638
60 - . {
NDC 3.0 : siailanain L @ 54.2 73
40 1 2019 wine 54.2 MtCO,e 9.4
156 29 2.2
20 106 5.7 2.8 40 19
89 85 2.5 3.0 09 ~ 09
38 63 24 ' 16
0 4 ‘ 0.6 0.3 0.3 '
2019 2020 2021 2022 2023 2024 2025 2030 2035 ;
FOEUFIG  TDANTUULIUG Taxi (3.6.6) f0lmedns  sonseuy  SALEIVN

nwunisaafisiSouns:oniuniagudvaiuy NDC (7.81. 1) (3.81.3)
A
NDC 2.0 (2021-2030) NDC 3.0 (2031-2035) g ' g
s b s BZR sfe &b

*  n9ld ZEVs (30U, Wiadnssnlil, (3a) . .
2 . _ » E-Trucks (80,000 A1)
*  mafin Energy efficiency (MyuaN1nsgy, Ususzuunis)

5 e *  E-Intercity Bus (5,000 /i) amiisasoluus:inAlng Us:noudos (Apr-26)
*  nawmmnszuuruda e (salwh, Shared mobility) «  EBoats (2,000 &)
©  misnuduarlaagindarwinaiies (s, mah Y . 54
] L - ( ) ®  Hydrogen Ship, Ferry, Cruise, (| Charging station 4 AT 14,486;4";@'1?1
[ ] ° .
N lAsaaF1aNug LT en Train. Truok 4 4.817 609 / DC : 9,049 ¥iaane

*  NIRAUETNNATIUNTAABN (Hydrogen, SAF) — * AC: 5,437 ¥iaanel
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KEY TAKEAWAYS wus:noumsladaand

msiUasu Volatility 1I0u Opportunity
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a Y P %
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=2 = a o 42/ d‘ = o 6
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Iigam3q Weanunsndilasuulas
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msaonuluinsudirvounna
(Al na: Green)

mmmuﬁ”ﬁu Green logistics Waz Al in Logistics w2 waus
ﬁz&’ﬂﬁmLL@:ﬁﬁLﬂu feazdaaansyALdnanuanssalunis
waledu ‘L'mﬂmi@'umnmmmuﬁLﬁumm‘%m:ﬁunuﬁ@u
#1151 Green logistics AsiaNARaslufusauazIdUN
fiflanandauidondadiou uazmniidyaiszazann
AugnAnazdasanANULEINITRIYU TusT LogTech
AsRENAMUMMNARTIATIAAR LGSR U fluenans
wnld Al daelunisanunsaaey, HluinAuAywRey
ARIRUANGIM Fa9a9n 1 Robotics/sxLILAAIEH IR wasl
toyundenitigald Al dae Predictive maintenance i ua
uamalulatdfuuEusugs winsiawaluladseiies
v‘iﬂﬁmmﬁuﬁﬁﬁ%ulmzmﬁ’hwﬁﬁ

MSds1v2aYNIBAIIUSNISIAWIZND
(Specialized logistics)

"Lumf;:ﬁﬂmmﬁu@.qLmz@ﬂﬁﬂﬁm’mzﬁ”]ﬁmﬁuammwmi
mudenniu filsenaunsaassfragnnadaeidnmsiiande
mwﬁmmmmmz (Specialized logistics) Tty auﬁﬁﬂququ
AUUNN 210 aMIsUaLen, AUAIBUATIE 219 AISLANILAE
wumAas, AUAYAANEe a7 AuAuusuRLUN Sadiuas
\n3aalszay uazduAdiannsaiind sonfeduAiisains
ANNTIALEINATATIAaLINT TneaLNNRTgILNNIL TR
KALYNEEZYAAINT ATLATLTTLLAARINADTUTLATATINEDL
ARANINARDANITUAS memqmmmfamulmnmlmvmmi
fannsutediudnumen el pndenaanafidenndesiumna
WioNT83gINa uazigugnAvsedtynssezansesiuney
awuluginsniianiznig Lﬁlfaiﬁ’mﬁmimmmﬁmﬂﬁ”@ﬂqqﬁuﬂ'ﬁ
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Disclaimer

This document is made by The Siam Commercial Bank Public Company Limited (“SCB”) for the purpose of providing information summary only. Any information and analysis
herein are collected and referred from public sources which may include economic information, marketing information or any reliable information prior to the date of this
document. SCB makes no representation or warranty as to the accuracy, completeness and up-to-dateness of such information and SCB has no responsibility to verify or to proceed
any action to make such information to be accurate, complete, and up-to-date in any respect. The information contained herein is not intended to provide legal, financial or tax
advice or any other advice, and it shall not be relied or referred upon proceeding any transaction. In addition, SCB shall not be liable for any damages arising from the use of

information contained herein in any respect.
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INSIGHTFUL ECONOMIC AND BUSINESS
INTELLIGENCE FOR EFFECTIVE DECISION MAKING
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