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Percentage points (pp) ll&:010Ns:NU GDP Tans1o 0.2-0.4 pp

IsbnaduiduIwoR W ud ulionpmiisuimsnaous:nAranis:aomswounaisulauisnisidu
suASNavansge ©1wKRUIUTS Wait-and-see approach UINIU la1s:aoIwuMsUsuaasas
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1. mnAAldavaAsua:duU2onNnav liaznusitusimuiiulan

sspznamsla  grenmgegalugioimgnsal  Brent Annual Average

Scenarios \ . Tamaifia
B AL (usb/barrel) price (USD/barrel)
1. Quick De-escalation < 2 dden 90 72 tiae
2. Extended Strait Disruption (Base case) 2-6 dua 100 75 guan
3. Prolonged war and Strait Disruption 6-12 sUm W 140 85 tunan
4. Regional War (Worst case) Talfirwua >140 107 Tiovilgn

aATINIEIINaNsT Basaauaziviuiiiindussusansdou n, EFugnanaluyszinanzusannans
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1. anudaudegRmelu 2 §Uavi (Quick De-escalation)

anadviasualuaziusannaaiaaisld lussoznandudy dunseseuasiusnaduanissmagingn
thiufdyanduiiu (wu fu) Willaresuausedys msmud\awé‘\mumuLé’um\a'ﬁazqﬂLLﬁa}"'amquLazné’ug
amzdndlanelu 2 duasi iﬁmﬁ’]ﬁuﬁﬁugﬂﬁmﬂum Geopolitical risk premium 38z di

2. mIsudvsinutavnAuaaiysintauIl 2-6 §UAW (Extended Strait Disruption - nsaigiu)
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AnuAviAisan1gRssmansduunldu it suazguusedu fnslawdlasvaieiugiundveuiaiy
Tugiina nMsUftinmamemnssesansy dedvsuldnannuniivszamaly Aanalauflasoadefiugiudiu
wauuasnIEuANUasadsapsnssusinanuluginegwesgeduient

4. mwil’mLtﬁﬁqnmmjﬂm‘swgﬁmﬂ (Regional war - n3gi Worst)

anuEvIAsEagnaNInAnNdaLduanizan (Localized conflict) lugavasusziugiinna (Regional war)
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"Demand Destruction” 1¢ o SedUs1ASUALTgeEs 100-110 USD/bb
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1. Buiilalanssdmnaamaseuiigedu mnmahiulanadodiniu 10% androu s lisan
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fuwaldnvedanassn 0.2-0.4 percentage points
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1. Puwana:msusinamaionsu
nawasrulaniiiseiaazssnansenulauaseraBuialng Hiusmaudwaeu (Energy CPI) da&U312 12%
Tumznssunileguslaalng waznmauddulunsnidudleiugunseiaiacldfunanszmnnmathiiusie
B enevnIdFagy uazALAuny SCB EIC Ysziiiulunsdigiuiisianitsu Brent wasidiadu 75 USD/bbl
Rwiilalned 2026 azfisduanagiisn 1.5% lunsdiiadeiienudniuagnatandiu Regional war siaminaiu

Tanwadngedis 107 USD/bbl SaniSwialneaziseddustissduannnit 4% geniwevuuzesidh@uialne
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o & ¥ o 4 1w 4 . : ]
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