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. Thai exports continued surging at 12.2%YQY, reaching historic high

Key point @ Thailand’s export value expanded 12.2%YQY in September, posing strong growth in almost

all product categories and key markets. Gold exports, in particular, grew 243%YQY, with the
export growth rate at 7.9%YQY without gold. Oil and related products, such as refined fuel,
as well as rubber and rubber products expanded by 53%YQY and 42% YOY respectively.
Meanwhile, in the manufacturing sector, computer equipment and parts exports increased
by more than 9%YOY in line with more demand for industrial products thanks to a better
global economic outlook. Overall, Thailand’s exports saw a 9.3%YQY growth in the first nine

months of the year.

Q Import value also continued expanding, at 9.7%YOQY, led by imports of computer equipment
and parts, which grew 18.8%YOY in line with more exports in the same product category.
Continuing recovery is also seen in the imports of capital goods (excluding airplanes and
ships), with a 3.8%YOY growth rate, reflecting a better outlook for domestic investment.
Overall, Thailand’s import value grew by more than 14.8%YOY in the first nine months of

the year.

Implication @  EIC expects export value growth to be 7.0% and 3.3% YOY in 2017 and 2018 respectively.
the price of oil which remains low and some commodity prices that are likely to contract
may depress export price and exporters’ income in 2018. However, the economies of major
trading partners such as the US, Eurozone, Japan, and China are likely to continue
expanding in 2018, boosting confidence in trade and investment and thereby maintaining
demand for key industrial products. If global trade and the manufacturing sector continue

their upward trend, export growth may also beat the forecast.

@ EIC forecasts import value will expand 13% and 7% YOY in 2017 and 2018 respectively.
Import figures will depend on demand for raw materials and capital goods, which is likely to
rise thanks to Thailand’s better domestic investment outlook. However, low oil price may

dampen fuel products imports.
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